STATE OF TENNESSEE
COUNTY OF GREENE

GREENE COUNTY LEGISLATIVE BODY
APRIL 18, 2016
6:00 P.M.,
The Greene County Legislative Body met in regular session on Monday,
April 18, 2016 at the Greene County Courthouse.
Mayor Crum called the meeting to order to transact business that is to

lawfully come before the Honorable Body. Pastor Mark Wills, Pastor of

Carter’s Chapel, gave the invocation. Commissioner Kevin Morrison, Veteran
led the Pledge to the Flag.

b

The Commissioners signed in on their keypads and the following
Commissioners were present. Commissioners Burkey, Carpenter, Clemmer,
Cobble, Collins, Jennings, Kesterson, McAmis, Miller, Morrison, Neas,
Parton, Patterson, Peters, Quillen, Randolph, Shelton, Tucker, Waddell,

Waddle, and White. There were 21 Commissioners present.



PUBLIC HEARING

* Mayor David Crum asked if anyone would like to speak for or against the
Resolution A: A resolution to approve the issuance of bonds or the
benefit of WCO AL DP, LLC. No one responded to the request.

e Mayor David Crum asked if anyone would like to speak for or against the

Resolution D: A resolution to rezone certain territory owned by Linda

R Russell and Brenda L Creighton from A-1, General Agriculture District

to B-1, Neighborhood Business District within the unincorporated territory

of Greene County, Tennessee.
Robert Cutshall, representing Rural Health in this request, spoke in
regards to Resolution D. Mr. Cutshall stated that the owners of the
property live away from here, in which they had asked Rural Health
to handle this procedure. He stated they have a purchase agreement
with Rural Health to purchase this property, with plans to build a
permanent health clinic, which is located in Camp Creek.

e Mayor Crum asked if anyone would like to speak for or against the
Resolution E: A resolution to rezone certain territory owned by Harry
Lee Harness Trust from A-1, General Agriculture District to B-2 , General
Business District within the unincorporated territory of Greene County,
Tennessee.

Mayor Crum closed the Public Hearing section for public comments
Regarding Resolution A, D, and E



Alfred Taylor spoke to the Commissoners in regards to the Airport
Authority, stating we do need an Airport and the concerns he had
in foreign policy. He stated his concerns that the County and

City needed to have better communication with each other.

Joel Hausser, of Lonesome Pine Trail, spoke to the Commissioners
regarding child abuse awareness month, the Sheriff Department cleanup
project, and recycling.



APPROVAL OF PRIOR MINUTES

A motion was made by Commissioner Quillen and seconded by
Commissioner Clemmer to approve the prior minutes.

Mayor called the Commissioners to vote on their keypads.
The following vote was taken to approve the prior minutes,
Commissioners Burkey, Carpenter, Clemmer, Cobble, Collins,
Jennings, Kesterson, McAmis, Miller, Morrison, Neas, Parton,
Patterson, Peters, Quillen, Randolph, Shelton, Tucker, Waddell,
Waddle, and White voted yes to approve the minutes. The vote
was 2] — aye; 0 — nay; and 0 — absent. Mayor Crum stated that

the minutes were approved.



REPORTS

A motion was made by Commissioner Quillen and seconded by
Commissioner Carpenter to approve the Reports from Solid Waste
Department and the Committee Minutes.

Mayor Crum then called the Commissioners to vote on their keypads.
The following vote was taken: Commissioners Burkey, Carpenter, Clemmer,
Cobble, Collins, Jennings, Kesterson, McAmis, Miller, Morrison,

Neas, Parton, Patterson, Peters, Quillen, Randolph, Shelton, Tucker,
Waddell, Waddle, and White voted yes. The vote was 21 — aye; 0 — nay;
and 0 — absent. The motion to approve the Reports from Solid Waste

Department and the Committee Minutes were approved.



2016 GREENE COUNTY SOLID WASTE ANNUAL REPORT

MONTH TONS  LOADS MILES MAN HRS SUPV HRS
JANUARY 1218.36 228 16,927.00 1503 336
FEBRUARY 148423 277 18,064.00 1402 | 336

MARCH 1655.93 303 1971900 143175 368

1ST QUARTER 435852 808 54710 433675 1040
APRIL
MAY
JUNE

2ND QUARTER 0 o 0o 0 | 0
JULY

AUGUST
SEPTEMBER | | |

3RD QUARTER o o 0 0 0

OCTOBER
NOVEMBER
DECEMBER | | |

ATHQUARTER o0 o 0 0 0
ANNUAL TOTALS 4358.52 808 54710 4336.75 1040

e

' A

RESPECTFULLY SUBMITTED




2016 GREENE COUNTY SOLID WASTE RECYCLING REPORT

FOUNDRY OMNI  TIRE TIRE CARD  NEWS BATTERYS USED OIL BUSINESS ELECTRONIC FENCE
~ METAL  METAL COUNT TONS BOARD PAPERS 45LBSEA. ALUMINUM PLASTIC 7.62GAL PICK-UPS  WASTE WIRE
JANUARY 1,840 26,940 1889  22.54 33900 39680 _ 8220 392 7240
FEBRUARY 1810 26280 1792 21.79 37960 35660 13800 464
MARCH 990 75300 2386  32.75 34800 14360 539 4680
APRIL '
MAY
JUNE
JuLY
AUGUST
SEPTEMBER
OCTOBER
NOVEMBER
DECEMBER | , , _ |
TOTALSLBS 4640 128520 71860 110140 0 0 36380 7240 4680
TOTAL GALS _ _ _ | 0 '
TOTAL NO. | 6067 | 1395
TOTAL TONS 77.08 ' | '

RESPECTFULLY SUBMITTED / Mgé



GREENE CO. SOLID WASTE RECYCLING REVENUES

JULY
AUG
SEPT
OCT.
NOV.
DEC.
JAN.
FEB,
MAR
APR.
MAY
JUN.
TOTALS

JuLY
AUG.
SEPT.
oCT.
NOV.
DEC.
JAN.
FEB,
MAR.
APR.
MAY
JUN
TOTALS
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F/Y 01-02

3,057.73
1,859.98
1,459.79
2,019.03

2,779.19
2,467.74

22,038.26

F/Y 11-12
$14,053.22
$17,047.10
$13,384.30
$14,994.80
$12,799.45
$12,539.80
$10,615.38
$8,951.61
$14,741.05
$14,047.37
$15,928.89
$12,918.52
$162,021.49

1,246.25

1,144.13
117737
1,442.86
1,347.13

2,037.06

F/Y 02-03

2,955.08
2,003.13

1,939.68
2,420.25

1,610.80

2,423.61
1,835.89
1,937.22
3,340.53
3,070.30
2,747.05
2,823.70

29,107.24

F/Y 12-13
$12,918.52
$11,200.00
$9,697.74
$8,293.05
$9,946.43
$7,430.86
$8,292.15
$5,814.54
$8,714.98
$11,873.97
$9,612.91
$11,293.10

$115,088.25

{$46,933.24)

$
$
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$
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F/Y 03-04
2,923.55
2,527.18
3,560.36
4,064.38
3,082.45
2,005.00
1,725.80
1,904.65
5,321.99
5,482.85
3,314.05
3,725.25

39,637.51

/Y1314
12,594.88
13,480.47

8,967.55
11,604.96
8,875.43
7,265.10
5,679.60
3,834.35
11,318.40
12,070.81
9,689.90
10,313.59

~ $115,695.04

F/Y 04-05
4,336.85
5,537.34
5,062.22
4,602.77
5,150.10
3,726.92

3,348.52

5,291.34
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F/Y 14-15

12,717.90

2,820.56
7,862.69

751.41
$82,937.87

4,980.72
5,749.72
6,351.42

5130.77

59,268.69

12,985.95

10,358.66
8,481.24
6,280.25
6,547.96
4,684.04

4,94530

4,501.91

F/Y 05-06

4,812.00
5,794.02

S

$

$ 5,541.67
$ 5,787.17
$  6,408.59
$  4,544.30
$ 4,889.02
$  3,960.95
$
s
]
S
$

8,560.03

7,268.54

7,353.42
8,803.17

73,722.88

F/Y 15-16

7,913.55

4,911.52

4,787.45

W W n W o n

© $60,100.16

12,122.40
8,539.30

6,486.84
7,857.00

4,073.94

3,408.16

W n

F/Y 06-07
6,774.20

7,397.81

6,803.98

6,506.01

5,760.62
5,991.52
6,065.85

4,499.88
10,192.12

9,046.65

9,425.86

9,596.54
88,151.04

F/Y 16-17

$

$
$
$
3
8
8
$
S
$
3
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$121,085.29

F/Y 07-08
9,559.68
8,799.31
7,827.01

9,719.87

8,216.19
7,608.16
9,087.82

8,899.37

10,722.34
14,808.55

12,482.60

13,354.38

F/Y 17-18

$
$
$
3
$
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$
$
$
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F/Y 08-09
13,948.80
11,237.30
106,910.40

7,399.69

2,800.05
5,448.30

3,974.63
4,587.26
9,294.10

7,433.05

8,700.12

14,578.72

100,312.42

$
$
$
$
$
s
$
$
$
$
$
$
$

F/Y09-10
12,514.58
12,624.08
11,639.48

9,063.30
8,750.00
10,455.61
8,696.00
7,308.92
17,295.24

15,866.88
12,852.98

13,999.58
141,066.65

F/Y 10-11
12,514.26
13,165.92
11,207.06
13,173.71
10,869.24

9,751.54
8,356.65
10,058.92
17,072.40
13,733.70
17,257.47
21,288.89
158,449.76

RESPECTFULLY SUBMITTED //"é,




TOTAL TON PER YEAR

YEAR
JAN.
FEB.

MAR.
APR.
MAY
JUNE
JULY
AUG.
SEPT.
OCT.
NOV
DEC.
TOTALS

INC/DEC
YEAR
JIAN
FEB
MAR
APR
MAY
JUNE
Ly
AUG
SEPT
ocT
NOV
DEC
TOTAL

INC/DEC

1994
1302.99
1362.64
1644.36
1779.78

1676.83

1548.59
1592.5

1884.19

1784.16

164044

1467.61
144936
191435

2006

167159

1310.7
1652.9
1574.3

- 1799.1
16198
1641.85

17375

1595.68
1647.18
£ 1600.78

1506.5

19357.9

- 718.94

1995

13487

1215.87
1581.45
1406.82
1637
1473.59
1388.76
1516.38

1360.76

1388.12

1282.41

1221.66
16821.5

2007
1592.9
1291.25
1587.7

1599.4

1660.71

| 1567.79
1762.78

1653.7

1427.8

1691.8
1535.35
1622.56
18993.7

-364.14

1996
1284.87
1095.14
1212.05
1499.44
 1353.26

1273.48

1538.55

1404.67

1302.5

1264.74

1170.05
1386.71

-2321.9 -1036.47

2008

1510.56

1407.25

1631.55

1642.17
1591.6

1536.92  1666.49
1733.26

1638.3
1518.1
1633.07
1473.17

1288.52

17193

118590.51 18678.82

1997
1274.31

 1184.16

1459.54
1340
1375.92
1337.76

1378.08

1269.73

1367.07

1300.42

1102.37
1412.12

1602

2009
1411.2
1335.2

1591.86
1554.72

1563.18

1666.49

1642.1

| 1547.15
| 1502.79

1596.78
1364.97
18235.72 18593.27

1546.17
1584.7

.286.23 -28.69

1998
1192.17
1175.08

1359.39
1409.24

1367.51
1489.74

1483.41

1423.7

1292.81
1204.19
1144.42

1307.99

4817 -424.43  965.04

2010

131801
©1203.19

1654.33

 1637.95

1461
1671.3

1618.47

1664.7

1566.26

1478.76

-443.1

1999
1136.03
1082.92
1329.46
1323.67

1333.56

1298.41

1237.55
1317.05
1265.42

2011
1426.29

1349.37
1624.23

1543.09
1674
1666.9
1717.52

1472.19

1551.89

1475.27

357.55

1403.55
1418.47
122913

1565.53

1526.99

2000
1235.02
1284.26
1404.57
127194

1636.36

1355.21

1500.86

1451.99
1306.47
1417.58
1308.45
1217.55

2012

1502.39

1369.87

155828
© 1533.54
 1611.83
1430.61

1689.65
1582.07
1373.89

1576.89

1440.47
1437.4

2001

1351.68

1236.78
1320.39
1472.32
1524.81
1372.66
1602.6

738.49

2013
1477.64
1279.52
1318.91

1754.96
1513.15

146725
1619.64

1544.82

1588.53
1432.49
1723.79

1491.61

1464.57

1298.28

1608.71 A
18106.89 17983.83 17402.94

2002
1453.9
1229.76
1388.5
1625.64
1561.08
1322.69

©1623.13
1636.72
133431
1471.45
138231
| | | 1422.72
115785.46 15801.48 15849.65 15425.22 16390.26 17128.75 17578.98

1447.48

1470.34
1370.16
1622.27

450.23
2014
1268.01

1322.03

1437.38
1497.76

1485.84

1502.65

1486.05
1211.1

1592.08

-486.38 -123.06 -580.89

2003

1304.04

1273.28
1648.11

1491.02

1511.18
1500.06

1160172
1520.78
1464.03

1575.1
1477.7

1134074
1650.64
17894.4

31539

2015

137221

993.25

1 1676.69

1493.74

2004
1444.57
1279.29
1728.5
1561.43
1451.14
1760.12
1611.42
1574.42
11509.14
1466.79
1622.22
1485.01
18494.1

599.68
2016
1218.36
1484.23
1655.93

1531.94

1567.74

1550.89

152357

144391

1497.7
1634.3
17728.5

144352

1435852

326.56

2005
1480.66
1362.54

1589

1530.6
1709.81
1576.47
1580.44
1825.23
1475.84
1510.09
1534.65
1463.63

18639

144.86
2017




GCSW 2015-2016 REVENUES

METAL | C.W.T. REVENUE 0OCC | REVENUE| REVENUE O.N.P. | REVENUE | REVENUE | BUSINESS BUSINESS

FOUNDRY WGT TON W.G.T. TON EMPTIED @ REVENUE
JuLy 28940 | $ 6.50 $1,820.00 | 69300 | $ 80.00| $ 2,687.65| 35400 [ $ 0.015|$% 531.00 538 $27.50 | $  14,795.00
AUGUST | 25590 |$ 6.00 $1,535.40 | 32620 | $100.00| $ 1,631.00} 37360 | $ 0.015|$ 560.40 524 $2750 | $  14,410.00
SEPT. 27650 | $ 6.00 $1,333.65 | 36320 | $100.00 | $ 2,355.20 | 32320 [ $ 0.015]|$ 484.80 517 $27.50 | § 14,217.50
ocT 8060 S 3.50 $282.10 | 35600 | $100.00( $ 1,780.00] 51580 | $ 0015|$ 773.70 486 $27.50 | $§  13,365.00
NOV 2620 | $ 4.00 $322.40 | 34440 | $100.00 | $ 3,284.00| 36880 [ S 0015]|$ 553.20 470 $27.50 | §  12,925.00
DEC 8480 {$ 3.50 $296.80 | 38200 [$ 90.00| $ 1,609.00| 20800 | $ 0.015]|$ 312.00 474 $27.50 | $  13,035.00
JAN 1840 | S 3.50 $64.40 | 33900 [$ 80.00|$ 1,356.00| 39680 [$ 0.015[|$ 496.00 392 $27.50 | $ 10,780.00
FEB 1810 |$ 3.50 $63.35 | 37960 $80.00| $ 1,518401} 35660 | $ 0.013|$% 646.50 464 $27.50 |$  12,760.00
MAR 990 34800 539 $27.50 |$  14,822.50
APR $27.50
MAY $27.50
JUNE $27.50
TOTAL | 105980 $ 5,718.10 | 318340 $16,221.25 | 324480 $4,357.60 | 4404 $ 121,110.00

PET

BATTERYS LB REVENUE ALUM LB. REVENUE oIL GALLONS | REVENUE | PLASTIC LB. REVENUE
JuLY 0 1640 $0.69 $1,131.60 11,935 | $0.09 | $ 1,074.30
AUG 1420 $0.51 $724.20 10108 | $0.06 | $ 1,090.20
SEPT 875 $0.67 $517.80 90 14120 | $0.06 | $ 847.20
oCT 11804 | 5006 |$ 708.24
NOV 2840 $0.55 $1,562.00 420 8632 $0.04 |$ 345.28
DEC 12009 | $0.03 {§ 360.27
JAN 7131 5000 |$ -
FEB 13800 | $0.00 | $ (245.00)
MAR 14360
APR
MAY
JUNE
TOTAL 0 S - 6775 $ 3,935.60 510 S - 103899 $ 4,180.49




GCSW 2015-2016 REVENUES

METAL | CW.T. REVENUE FENCE PER REVENUE | RADIATORS | PER-LB | REVENUE WEST COOKING
Omni WIRE | POUND COPPER MAIN  |REVENUE oiL
29140 $7.00 $1,858.30
27140 $6.50 $2,251.60
33060 $6.50 $1,739.75 4470 $0.02 |$ 89.40
29280 $6.50 $2,308.75 266 $0.35 $93.10 $ 133.25
31280 $5.15 $1,610.92 2680 $0.02 |$ 53.60
31760 $5.15 $2,006.44 $ 201.41
32760 $5.60 $2,157.54
45700 $5.60 $2,559.20
60860 $5.60 $3,408.16 4680
320980 53.6 | $19,900.66 | 11830 $ 143.00 266 $93.10 0 $ 334.66
HDPE IORNY
PLASTIC LB. REVENUE ALUM LB REVENUE | E-WASTE PER-LB | REVENUE |DUMPSTER | REVENUE
1085 $0.17 | $184.45 $1,530.78 121 S  2,722.50
760 $0.30 | $228.00 19201 $233.90 120 $  2,700.00
17200 $0.02 $344.00 118 $  2,655.00
6350 $0.02 $127.00 118 $ 2,655.00
6280 $0.02 $125.60 118 $  2,655.00
4280 124 $ 2,790.00
7240 $179.21 124 $  2,790.00
126 $ 2,835.00
126 $ 2,835.00
0 S - 1845 $412.45 60551 $0.06 | $2,540.49 $24,637.50




PER
GALLON

REVENUE

TOTAL
REVENUE

$21,691.95

$20,388.40

$20,220.30

$18,735.90

$18,749.12

$17,460.65

$14,853.94

$17,547.45

$18,230.66

$0.00

$0.00

$0.00

$ 167,878.37

$6,643.63

$4,976.30

$4,364.00

$3,490.24

$4,687.88

$3,150.27

$2,969.21

$2,590.00

$2,835.00

$0.00

$0.00

$0.00

$ 35,706.53

GRAND TOTAL

$ 203,584.90

GCSW 2015-2016 REVENUES



TOTAL TONS PER CENTER

2015-2016

CENTER 15-ul}  15-Aug| 15-Sep| 15-Oct| 1-Nov| 15-Dec| 16-Jan| 16-Feb| 16-Mar| 16-Apr| 16-May| 16-Jun| TONS  |COSTTOHAUL |COSTTOHAUL |DIFFERENCE |[Rank/Ton
‘ PER CENTER|37.13/TON 19.17/TON 2015

WEST GREENE 160.63| 164.37{ 56.26] 4s5.88] 5214] 5717 68.5| 33.42| s&4.22 702.59|% 25,087.17 |$ 13,468.65 1

WEST GREENE 94.25| 104.63] 131.19| 11114 64.58] 117.34] 90.85 713.98|5 2651008 |$ 13687.60 |5 12,823.08

AFTON 151.11 146.4| 133.2] 145.16| 155.11| 159.24] 134.17| 181.48| 164.76 1370.63|s 50,891.49|S 26,274.98 2

HAL HENARD 109.88 96.18| 108.46f 94.21] 92.87| 99.a8 49.9| 4551 67.23 763.42|s 28345785 14,634.76 3

HAL HENARD 7.32 32.61| 48.19] 5565 143.77|s 533818 8%  2,756.07 | $  2,582.11

HORSE CREEK £4.99 70.8| 5713 62.4| 68.77] 75.66 52.59| 67.83] 70.95 591.12|s 2184829 % 11,331.77 4

SUNNYSIDE 56.56 51.65| &7.72| s3.68] 4435 5646 48.11| 47.86] 68.45 484.84{s5 1800211|$ 929438 5

WALKERTOWN 58.53 59.73] 55.97{ 58.33] 6292 67.42 44.01] 6718 6351 537.61|5 1996146|% 10,305.98 6

BAILEYTON 15.9] 3137 Ss0.47 97.74|¢ 3629.09|5 1,87368(5 1,755.01

BAILEYTON 52.59 50.72| 7s.19] 46.66| 55.13 53.1] 1999 9.39 431 367.08|s 1362968|%  7,036.92 7

WEST PINES 46.85 36.4| 4832 4243] 3607 57.05| 3972 3591 5493 398.68]s 1a80299|% 764270 8

ROMEO 4581 51.74| 4288 48.93 526] 5379 39.17| s5203] s9.m1 446.14|s 1656518 |$  855250)% 801267 9

CROSS ANCHOR 39.74 38.68| 40.44| 40.64] 31.89| 4317 23.94] 37.72] 46.91 343.23|5 12,7443 |$  6,579.72 10

McDONALD 41.03 49.34] 39.07| 46.02| 4999} 4833 3685 3832 4913 398.08/s 1478071 (% 763119 3%  7,149.52 11

GREYSTONE 50.2 a9.26] 39.05| 4051] 37.49] 5483 33.94| 4215 43.83 391.26|% 1452748 |$%  7,500.45 12

ST. JAMES 43.72 40.7| 40.82| 4094 3677 47.28 33.3] 3852 53.3 375.35(s 1393675]$  7,195.46 13

OREBANK 36.3 22.65| 2034 30.1| 28.02 39.37 22.25) 20.25] 23.27 242.55|% 900588 |%  4,649.68 14

OREBANK 10.84 10.84| s 402.49 | $ 207.80 | 5 194.69

CLEAR SPRINGS 28.17 14.43| 2593} 1219 16.6{ 28.66 2388 24.22| 21.64 195.72}s 726708|%  3,751.95 15

DEBUSK 1924 31.58| 34.71] 31.66| 34.86] 40.68 32.02] 38.29| 33.36 298.4|5 1107859 (% 572033 16

CHUCKEY-DOAK 3.75 46 0 6.14 6.61 4.75 5.2 31.05(5 1152893 595.23

MOSHEIM 8.46 7.87 7.89 6.84| 14.99 5.92 8.67 9.17 69.81|5 259205|% 1338265 1,253.79

WEST GREENE HS 6.67 3.85 5.62 6.28 5.14 0 7.72 5.12 40.4]%  1,500.05 ¢ 77447 [ § 725.58

TOTAL TONS 1005.35 993.51| 986.04| 957.88| 1006.13| 1126.59] 817.43| 983.83| 1085.98 o 0 0| 8873.03|$ 32945560 | $ 170,095.99 | $ 34,496.85

McDONALD TO TIDI WASTE=11 MILES

McDONALD TO GREENEVILLE LANDFILL=22.80 MILES

ROMEO TO LANDFILL=19.10
ROMEQ TO TIDI WASTE=21



Greene County Budget and Finance Committee
Budget Meeting-Minutes
March 2, 2016
Greene County Annex Conference Room, Greeneville, Tennessee

MEMBERS PRESENT:

Mayor David Crum-Chairman Brad Peters-Commissioner Dale Tucker- Commissioner
Wade McAmis- Commissicner Buich Patterson-Commissioner

ALSO:

Mary Shelton- Ex Officio, Director of Finance Regina Nuckols- Budget Committee Secretary
Shaun Street- Greene County Health Department Roger Woolsey-Greene County Attorney
Nathan Holt- Greene County Trustee David Weems- Greene County Road Superintendent
OTHERS:

Brad Hlcks- News Media David McClain- Director of Greene County Schools

George Fry- Greene County Schools Transportation  John Werner- Cumberland Securities
Richard Delaney- Raymond James & Associates

CALL TO ORDER:

Mayor Crum called the Budget & Finance Workshop committee meeting to order on Wednesday, at 1:00
P.M., in the conference room at the Greene County Annex Building in, Greeneville, Tennessee.

MINUTES:

Motion to approve the Budget & Finance minutes February 3rd was made by Commissioner Peters,

seconded by Commissioner Tucker. All agreed.

BUDGET AMENDMENTS: For their review, the Committee received budget requests that had already
been previously approved by the Mayor.

BUDGET AMENDMENTS NEEDING APPROVAL BY THE BUDGET & FINANCE COMMITTEE :

Greene County Buildings Maintenance Director requested that $10,298 be transferred from the County
Buildings Maintenance Personnel fine item {167) into the Part-time Personnel line item (169). A full-time
employee has left and Mr. Kinser hired two part-time employees. One is currently working at the
Greene County Courthouse and the other at the Annex. Motion to approve the Budget amendment was
made by Commissioner Peters, seconded by Commissioner McAmis. All agreed.

OLD BUSINESS:

Mr. Richard Delaney, Managing Director with Raymond James & Associates returned to answer more
guestions concerning proposals for refinancing of bonds. Also Mr. John Werner, Vice President with
Cumberland Securities was present at today’s meeting. Both took different intervals and were ask
guestions about their financial services. Also a proposal was summited by e-mail from Mr. Ashiey
McAnulty with Stephens inc. The committe said that due to the fact that Mr, Delaney did not contact
the County when refinancing was available until competition existed, that they had lost confidence in



Greene County Budget and Finance Committee
Budget Meeting-Minutes
March 2, 2016
Greene County Annex Conference Room, Greeneville, Tennessee

him as an advisor. It was only when Commissioner Peters had asked Mr. McAnulty with Stephens Inc. to
check into the Counties debt that Mr. Delaney came forth with his proposal. This was a major factor in
deciding whom they should go with as a financial advisor. Cumberland Securities was not considerad.
Commissioner Patterson made a motion that Mr. McAnulty with Stephens Inc. be strictly the new
financial advisor for Greene County. Commissioner Tucker seconded the motion. All were in faver. A
resolution will be drawn up and presented to the full Commission for a vote at the next County
Commission meeting.

FUND 141, GREENE COUNTY SCHOOL'S GENERAL FUND
A. Aresolution to amend the 2015-2016 fiscal year Greene County School’s General
Fund to budget $818,000 for computer and Capital Qutlay projects. No action
needed.

B. A resolution of the Governing Body of Greene County, Tennessee, authorizing the
issuance, sale and payment of six month Capital Outlay Notes, series 2016 not to
exceed 5425,570 for purchase of five (5) seventy-eight passenger school buses.
Commissioner Tucker made a motion to approve resotution B. It was seconded by
Commissioner McAmis. All were in favor.

CliRIfy A MA S PRIFDI AL FEIRIT

iy e -

C. A Resolution of the Greene County Legislative body authorizing submission of an
application for a litter and trash collection grant from the Tennessee Department of
Transportation and authorizing the acceptance of said grant during the 2016-2017
fiscal year. Commissioner Peters made a motion to approve resolution C. It was
seconded by Commissioner Tucker. All were in favor.

D. A Resolution to amend the 2016 fiscal year General Fund’s to budget $30 for a
donation by the First Presbyterian Church for the Home Visitation program of the
Greene County Health Department. Commissioner Peters made a motion to
approve resolution D. It was seconded by Commissioner Tucker. All were in favor.

E. Aresolution to amend the General Fund 2015-2016 fiscal yvear budget $2,415 for
funds received as contributions to the Greene County Health Department.
Commissioner Peters made a motion to approve resolution E. It was seconded by
Commissioner Tucker. All were in favor.

F. Aresolution to amend the Greene County Health Department budget to transfer
§1,630 from the appropriations to State to the Local Health Center for an increase
of other supplies to support the primary prevention initiative efforts at the Greene
County Health Department for the fiscal year ending June 30,2016. Commissioner
Peters made a motion to approve resolution F. It was seconded by Commissicner
Tucker. All were in favor.
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G. A resolution to budget for $2,660 received from the sale of surplus equipment in the
Emergency Medical Service Department for the fiscal year June 30th, 2016.
Commissioner Peters made a motion to approve resolution G. it was seconded by
Commissioner Tucker. All were in favor.

H. A resolution to amend the General Fund budget for revenues totaling $ 3,100
received by the Emergency Medical Services Department. Commissioner Tucker
made a motion to approve resolution H. It was seconded by Commissioner Peters.
All were in favor.

I.  Resolution to amend the policy to account for Greene County’s Assets.
Commissioner Peters made a motion to approve resolution |. It was seconded by
Commissioner Tucker. All were in favor.

L OTHER BUSINESS:

Mayor Crum informed the Budget & Finance Committee that Animal Control had
received a check in the amount of $750.50 for the sale of truck. It will go into the
General Fund to offset the resolution from last month for insurance for the new
employee.

A. Dave Wright Architect has proceeded to develop plans for repairing the leakage and
water damage at the Greene County Courthouse. Mayor Crum said that a resolution
needs to be drawn up for Mr. Wright to proceed with his developing plans and pay for
his expenses. Commissioner Peters made a motion that a resolution giving Mr. Wright
the authority to be paid for his expenses and to continue with his repairing plans.
Commissioner Patterson seconded the motion. All agreed.

Mayor Crum told the committee that Greeneville Mayor W.T. Daniels has requested
that the total judgement against the Greene County Airport, which is approximately
$800,000 be paid off. He is asking Greene County to become partners with the City and
pay each $400,000 or allow the City to pay the entire judgment and transfer all
ownership of the Authority to the City. All agreed if there remains a partnership that
someone needs to be hired to take on the financial opportunity. Details on how the
Airport originated, financial information and how much Greene County has coentributed
over the years were guestions that would need to be answered before a final decision
could be made.

NEXT MEETING:
The next meeting is scheduled for Wednesday April 6, 2016 at 1 P.M in the conference room of the
Greene County Annex building.
Respectfully submitted,
Regina Nuckols
Budget & Finance Secretary



Greene County Insurance Committee
Regular Meeting-Minutes Open Session
March 22, 2016
Greene County Annex Greeneville, Tennessee

MEMBERS PRESENT:

David Crum-Mayor Mary Shelton-Budget Director Pat Hankins- Sheriff
Brad Peters-Comm. David Weems-Road Sup. David MclLain-School
Roger Woolsey- Cnty Attrny Sharron Collins — Comm. Dale Tucker-Comm.
ALSO:

Tony Williamson-Trinity Bradley Hicks-Greeneville Sun Andrea Hillis-TSC
Krystal Justis-Secretary John Mcinturff- Mcinturff, Milligan & Brooks
Sandy Fowler- Atty Assist.

CALL TO ORDER:

Mayor Crum called meeting to order at 8:35 A.M. in the conference room at the Greene County
Annex.

MINUTES:
Motion was made by Commissioner Collins and seconded by Commissioner Peters to approve
minutes from the February 24, 2016 Insurance Meeting. Motion was then approved with no
opposition.

REPORTS:
Mary went over the February 2016 financials for funds 121 and 264. Claims in 264 were at
$454,120 and three checks came in on stop loss. Motion was made by Roger Woolsey and
seconded by Commissioner Tucker to approve the reports. Motion was approved with no
opposition.

DISCUSSION:

Departmental budgets for medical insurance is taken out of the General Fund balance except in
Solid Waste and Highway Funds. County Audit will not allow excess in medical insurance
budget to be swept into the 264 Fund; it will not reflect a true cost of medical insurance premium
costs. Mary will be contacting the Comptroller to ask for the best way to use excess in this line
item or if there is a shortage for medical insurance due to qualifying events.

Clinic will be purchasing new cabinets to store medications.

The Mayor did go and look and the old Red Cross building and stated it was not handicap
accessible in the building and would be best used for storage.

USAble was able to get a two year rate hold on the county paid life.

Tony Williamson stated we also received a two year rate hold on UHC vision. Bird and Isbell
are looking into the dental and Vision Care Direct rates and will hopefully have those at next
month's meeting.

Chris Poynter will have insurance rates and more on the teladoc and next month's meeting.
Meeting was adjourned for closed session.
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Reconvened for claims.

CLAIMS:

Motion was made by Commissioner Collins to approve claim 110003150221000 and was
seconded by Commissioner Peters. Motion was approved with no opposition.

Motion was made by Commissioner Collins to approve claim 00732 and was seconded by
Commissioner Peters. Motion was then approved with no opposition.

Meeting was adjourned.

Respectfully Submitted,

Krystal Justis



Wellness Committee Meeting Minutes
March 15, 2016
Greene County Annex Greeneville, TN

Members Present:

April Muncy Valerie Walters Krystal Justis Lorie Waddell
Angela Morgan Amy Tweed Lisa Chapman Matthew Carpenter
Bradley Hicks-Greeneville Sun

Call to Order:
Chairman, April Muncy called meeting to order at 8:30 A.M.

Minutes:
Minutes from January 19, 2016 was not addressed.

Discussions:

Winners of the Holiday Hustle: Nancy Grooms, Matthew Carpenter and Michael Sebourn.

New challenge will start April 4, 2016 and will go through May 31, 2016. This is a Pledge
Challenge. Sample pledges will be in the upcoming newsletter with suggestions on the type of
pledges an employee can make for the challenge. Those participating will also need a pledge
buddy to sign the form with them. Pledges will need to be turned in by March 31 to April
Muncy by handwriting or email to greenecountymoves@gmail.com. Particpant names will be
put into a raffle type drawing for prizes. Possible prizes could be a day off with pay and gift
certificates.

Members are urged to turn in recipes, tips, 5K’s and other wellness information to April for the
newsletter.

Valerie and Lisa talked about the 5210 program and will be getting information for the
newsletter. Lisa will also be getting information to April on the chronic disease management
classes it is a six week course.

Amy spoke with Shaun Street and we can use the conference room at the Health Department
for wellness or exercise class with a set day and hour to put on the calendar. Those
participating will need to sign a waiver.

The next Wellness meeting will be May 17, 2016 at 8:30a.m. Annex conference room.

Meeting was adjourned.



Greene County Audit Committee
March 29, 2016
3:00pm

Committee Members Present: ). Thomas Love, Bill Moss, Beth Anne Collins

Other Individuals Present: Mayor David Crum, Budget Director Mary Shelton

The Greene County Audit Committee met at a schedule meeting on March 29, 2016 at
the Greene County Court Annex. All members were present.

After J. Thomas Love called the meeting to order, the responsibilities of the committee
members were discussed. The Audit Committee’s first meeting mission was to elect officers,
review findings, and schedule a meeting with the auditor. Bill Moss made a motion to leave
officers the same as last year. No one opposed; motion stood. Officers are as follows: J.
Thomas Love, Chairman; Bill Moss, Vice-Chairman; Beth Anne Collins, Secretary.

Bill Moss voiced his opinion on needing an explanation for the finding from the Audit
Report year ended June 30, 2015. Audit Committee scheduled a meeting with auditor on April
26 at 2:00 to further discuss the finding.

With no further business to conduct, Bill Moss made a motion to adjourn the meeting.

J. Thomas Love provided the second.

Meeting Adjourned.

The next scheduled meeting date will be April 26 at 2:00.



911 SIGN COMMITTEE
MINUTES OF MAR. 30, 2015

The 911 Sign Committee met Monday, March 30, 2015, at 10:30am at the 911 office.

Andy Padgett from the Tennessee Department of Transportation discussed the road sign
compliance law. Basically, if a new road is built or an old road sign needs to be replaced, the new sign to
be put up meet the new criteria for road signs. Old road signs that are still in good shape can stay as they
are until they need to be replaced. Mr. Padgett also went over the minimum requirements for the size of
road signs and lettering, and recommended from this day forward when road signs are put up, Greene
County shall comply with the new law,

Committee Member Jerry Bird explained to the committee and others who attended the
background of how 911 came about naming the roads and the specifications for road names.

This being the first meeting of the new 911 Sign Committee, a motion was made by Member Jerry
Bird and seconded by Member Josh Kesterson for Member Danny Ricker to become Chairman. The
motion passed unanimously.

The Committee discussed prioritizing road sign replacement throughout Greene County. it was
decided that Jon Waddell from 911 and Barbara Crawford from the Greene County Highway Department
would work together on this project. A motion was made by Danny Ricker and seconded by Josh
Kesterson to adjourn. The motion passed unanimously.

Those present were:

Chairman Danny Ricker

Member Josh Kesterson

Member Jerry Bird

Mayor David Crum

Greene County Highway Superintendent David Weems
911 Address/Mapping Coordinator Jon Waddell

Sarah Gregory — The Greeneville Sun

Respectfully Submitted,

Cppooy To,

Member Jerry Bird
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March 15, 2016

Greetings!

Take a look at what's going on at the Partnership!
Chamber News

2016 Sponsorship Opportunities

The Partnership is now recruiting 2016 sponsors for events in all departments, as well
as for the individual programs. Sponsorships help to ensure the success of fundraising
efforts on behalf of each of the departments, and are crucial in providing menetary
support for each entity. Available sponsorships include the Partnership and Keep
Greene Beautiful golf tournaments, the Iris Festival, Industry Appreciation Reception,
Tourism's Festival of Trees and Sports Council Luncheon, the Farm-City Banquet and
Keep Greene Beautiful's 3-Mile Walk, Great Amernican Cleanup, Conservation Camp
and Sanftation Breakfast. Programs that can benefit from sponsorships include Youth Stay Connected
Leadership and Youth Councii and the Education & Workforce Development
Department. For more information on any event or program, emai! Vickie Andrew at

vandrew@aqreenecop.com or call 638-4111.

22nd Annual Iris Festival
There will be some great new additions corming to the 22nd Annual Iris Festival this year.
Saturday's activities will feature an antique car show on West Depot Street, open to

cars, trucks and bikes, along with the opportunity to buy locally-grown fresh produce Quick Links

from the Depot Street Farmers' Market. Mark your calendars now for May 21-22 in

downtown Greeneville, and watch for additional information in the coming weeks. Contact the Partnership
. Membership Directory

Agriculture Week .

The Agribusiness Committee of the Partnership is celebrating Agriculture week by Community Galendar

working on feature stories that will be built around the theme, "Changes in Greene Chamber Website

County Agriculture During the Past Half Century.” Please watch The Greeneville Sun ]

for these exclusive articles in honor of Agriculture Week March 14-20. Economic Development

Website
Upcoming Ribbon Cuttings Tourism Website

* Please join the Green Coat Ambassadors at a ribbon cutting for Cornerstone
Wealth Management Group Thursday, March 17, at 11 a.m. The business is
located at 404 E. Bernard Ave., Ste. A.

+ Farm Credit Mid-America will host its ribbon cutting Friday, March 18, at 11
a.m. The business is located at 100 Nevada Avenue.

Membership Breakfast Sponsorships

http://campaign.r20.constantcontact.com/render?m=1104796696648&ca=c49d6£63-5681-... 3/16/2016
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Sponsorships are available for the April and May Membership Breakfasts. Contact Lori

Doweli at 638-4111 or email acp@areenecop.com for more infarmation on sponsoring
these breakfasts.

Keep Greene Beautiful Golf Tournament

Register now for the Keep Greene Beautiful "Swing Into Spring” Golf Tournament April
28. Team cost is $400 or $100 per player. This inciudes lunch, light snacks, greens
fees, carts and complimentary beverages during play and the awards dinner. Hole and
contest sponsorships are available. Contact Keep Greene Beautiful at the Partnership
for more information or to register.

Green Coat Ambassador Of The Quarter
Congratulations to Melanie Stilis for being named the
Green Coat Ambassador of the Quarter for March, as
well as Ambassador of the Year! She attended 11 ribbon
cutting ceremonies, eight Partnership events, and
recruited one new member to the Partnership in 2015.
Many thanks to Meianie for all her hard work and
dedication.

Youth Leadership And Youth Council Presentations

Presentations regarding the Youth Leadership and Youth Council programs will be made
to high school students in March and April, at which time applications will be made
available to students. Applications are also available at the Greene County Partnership
office and should be submitted by April 29. Selection criteria include school and
community involvement, displayed leadership abilities and academic excellence. For
more information, contact Jennifer Wilder at the Partnership.

Leadership Greene County Nominations

Nominate a candidate for the 2016-17 Leadership Greene County Class by May 27,
The class will begin with an ovemight retreat in August. For more information on the
program, email Jennifer Wikder at kgb@qreenecop.com. Click to download

the nomination form now.

Welcome New Members
The Partnership welcomes the following new members: MEDIC Regional Blood Center
and Nick Hirschy - Mortgage Investors Group.

Tourism News

Tourism's Day On The Hill

The Tourism Department participated in the Tennessee Hospitality Association's Day on
the Hill in Nashville last week. Members of Northeast Tennessee Tourism Association
visited legisiators and presented them bags of chocolates and the latest economic
impact figures. The event also featured a "Pancakes and Polilics” event which allowed
Tourism industry professionals and legislators to discuss the future of tourism in
Tennessee. Lieutenant Gov. Ron Ramsey and Governor Bill Haslam were speakers.

Relocation Bags

Tourism is reprinting its relocation bags. Used mostly to supply local realtors and new
residents with a complete relocation package, the bags are durable and can also be
used as "welcome" bags for participants in sporting events, meetings, conventions and
tour groups. 3,000 bags will be printed and all participants from the last printing have
been notified and will receive first priority regarding ads. Businesses interested in
advertising on the bags may do so for $300. Advertisers are also permitted to include
their business information in the materials distributed. For more information, email

Tammy Kinser at tkinser@greenecop.com.

"May the road rise up to meet you, May the wind be always at
your back, May the sunshine warm upon your face, And the
rains fall soft upon your fields . . ." Happy St. Patrick's Day!!

Have a great week!

http://campaign.r20.constantcontact.com/render?m=1104796696648 & ca=c49d6f63-5681-... 3/16/2016
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Greetings!

Take a look at what's going on at the Partnership!
Chamber News
1SO 9001:2015 Training - New Requirements For 2015

The Partnership and University of Tennessee Center for Industrial Services will host an
IS0 9001:2015 Training Friday, April 8, from 8 a.m. to 5 p-m. at the Partnership Office.
Companies certified ISO 9001 will need to upgrade to 2015 requirernents for their next
certification audit and the changes are significant, Ample time will be needed for
implementation before the transition deadline. This course will provide an overview of
the standards with special emphasis on the changes between the 2008 and 2015
revisions. The cost of the class is $250 and lunch will be provided. For more information,
contact Dwaine Raper at 423-741-4898 or email dwaine. raper@tennessee.edu. Click Stay Connected
now to register! Deadline for registration is April 1.

Ribbon Cutting - Winter & Company Dance Studio

Please join the Green Coat Ambassadors at a ribbon cutting for Winter & Company
Dance Studio's new addition on Friday, April 1, at 11:30 a.m. The business is located at
228 W. Summer Street in the Towne Square Shopping Center.

Membership Breakfast Sponsorships Available Quick Links

Spansorships are available for the May and September Membership Breakfasts. .
Contact Lori Dowell at 638-4111 or email qacp@areenecop.com for more information on Contact the Partnershi
sponsoring these breakfasts. Membership Directory

Community Calendar
Chamber Website

Economic Development
Website

Win A Troybilt Weed Trimmer!
A Troybilt weed trimmer will be awarded in
the Keep Greene Beautiful Litter Pickup
Campaign! KGB urges all residents to
clean up litter in Greeneville and Greene
County for the Great American Cleanup
now through May 31. Al participants that
complete the KGB Collection Sheet,
available at the Partnership office, will be
entered into a drawing for the TroyBilt
weed trimmer valued at $230. An
individual's name can be entered multiple
times for multiple cleanups, and trash bags
are provided for participants. For more
information on becoming part of this effort,

Tourism Website

http://campaign.r20.constantcontact.com/render?m=1104796696648&ca=e02610b5-b0fe-49... 4/8/2016
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cal KGB a 6384111 or emay =g
kab@greenecop.com.

Groundbreaking - D&S Community Services' Home

Please join the Green Coat Ambassadors at a groundbreaking for D&S Community
Services' new home, "Mountain Breeze," on Wednesday, April 13, at 11 a.m. The home
will be located at 2609 Erwin Highway and will be a residence for individuals with
intellectual and developmental disabilities in Greeneville.

Keep Greene Beautiful Golf Tournament

Register now for the Keep Greene Beautiful Golf Tournament to be held April 28. The
team cost is $400 or $100 for individuals. This includes lunch, light snacks, greens fees
carts, complimentary beverages during play and the awards dinner. Hole and contest
sponsorships are available. Contact KGB for mere information or to register.

June Member Emailing

Space is available for the June Member Emailing. The deadline to submit a one-page
PDF file is Friday, June 3, and the cost is $100. This is a great opportunity to market
your products or businesses. Please contact Lori Dowell at the Partnership for more
information,

Welcome New Members

The Partnership welcomes the following new members: Tusculum Farm Bureau and
D&S Community Services.

Legislative Breakfast

Mare than 80 people attended the Annual Legislative Breakfast March 11 at the General
Morgan Inn & Conference Center. Special thanks to Summers Taylor, Inc. for
sponsoring the event.

Youth Leadership Visits Nashville

The Youth Leadership class traveled to Nashville March 9 to observe the state
legislature in action and learn more about the inner workings of the government. Youth
Leadership applications for the next class are due April 29 and are available at the
Partnership office or at each high school office.

Manufacturers' Council

The Partnership's Manufacturers' Council met March 21 at American Greetings. The
group discussed "What's Cool About Manufacturing,” a program that includes eighth
grade teams creating presentations on iocal manufacturers to help other students
understand what each company produces and how employees feel about the jobs they
do. The council also discussed manufacturers visiting the schools to better explain the
manufacturing environment to students, implementing teacher externships and initiating
summer internships for students. The Manufacturers' Council will meet again April 25 at
John Deere Power Products to share best practices within the field. For more
information or to join the Manufacturers' Council, contact Rebeckah Ball at 638-4111.

Tourism News

National Tourism Week

National Tourism Week will be held May 1-7. Travel and tourism professionals from
across the nation work throughout the week to promote the impactful contributions their
travel markets and organizations make to the U.S. economy. The Tourism Department
marks the event in a number of creative ways, from proclamations and resolutions from
local governments to recognizing GCP's Presidential Pioneer in Hospitality winners and
the 150th visitor to the Andrew Johnson National Historic Site. If you are interested in
nominating someone for a hospitality award, please contact Tammy Kinser at
tkinser@qreenecop.com.

Sponsorships Available For Sports Council Luncheon

Tourism's Sports Council is seeking sponsorships for this year's fundraising luncheon.

In the past, the Sports Council has hosted ETSU head football coach Carl Torbush and
UT and NBA greats Dale Ellis and Reggie Johnson, as well as UT and NFL greats Eddie
Brown and Larry Seivers. This year's event will be held in July at Trinity United
Methodist Church. Sponsorship opportunities range from $250-81,000. Consumer
Credit Union will once again be the titie sponsor and more informatien will be released
soon. To sponsor this event, email Tammy Kinser at tkinser@areenecop.com.

Have a great week!

http://campaign.r20.constantcontact.com/render?m=1104796696648&ca=c02610b5-b0fe-49... 4/8/2016



STATE OF TENNESSEE
COUNTY OF GREENE

GREENE COUNTY BEVERAGE BOARD COMMITTEE
MARCH 21, 2016
5:30 P.M.

The Greene County Beverage Board Committee met Monday,
March 21, 2016 at 5:30 p.m at the Greene County Courthouse.

The Beverage Board Committee members that were present
for the meeting were as follows: Frank Waddell, Tim Shelton, and
Eddie Jennings, along with the Greene County Clerk, Lori Bryant and
Chief Deputy Clerk, Janie Fincher. An employee from Jimmy’s Market
was also present at the Beer Board Meeting.

The Beverage Board Committee approved the application for
Ahmad M. Fayyazi of 1949 McLeary Road, Sevierville, TN 37876
for the sale of beer off premises at the address of:

Jimmy’s Market
10025 Lonesome Pine Trail

Mosheim, TN 37818
(Formerly known as Express Mart 102)



A MOTION TO APPROVE NOTARIES

Mayor Crum asked for County Clerk Lori Bryant to read the list
of names requesting to be notaries to the Commission. A motion was made
by Commissioner Clemmer and seconded by Commissioner Tucker to
appove the list. Mayor Crum called the Commissionerss to vote on their
keypads. The following vote was taken: Commissioners Burkey, Carpenter,
Clemmer, Cobble, Collins, Jennings, Kesterson, McAmis, Miller, Morrison,
Neas, Patterson, Peters, Quillen, Randolph, Shelton, Tucker, Waddell,
Waddle, and White voted yes. Commissioner Parton abstained.
The vote was 20 — aye 0 — nay; 0 — absent; and 1 — abstain. The Commissoners

voted in favor of the moton to approve the notaries.



NAME

CERTIFICATE OF ELECTION OF NOTARIES PUBLIC
AS A CLERK OF THE COUNTY OF GREENE, TENNESSEE I HEREBY CERTIFY TO

THE SECRETARY OF STATE THAT THE FOLLOWING WERE ELECTED TO THE OFFICE OF
NOTARY PUBLIC DURING THE APRIL 18, 2016 MEETING OF THE GOVERNING BODY:

FINIGAN

HOME ADDRESS HOME PHONE BUSINESS ADDRESS BUSINESS PHONE _ SURETY
e Sy 11 A
2. PHYLLIS ANN COX Oy TRELRD 423-422.7532 | é‘:&im&g'fm srrin 4238388144 RUI msunm_;*e co
4 ANITAKAYE GEFELLERS  2xo0 WHIRLWIND ROAD 423-639-2210 sres | DROWIOHNSONEWY s av.som RLI INSURANCE COMPANY

GREENEVILLE TN 37745
5. PHYLLIS J. GROSS o aLD STAGE ROAD - e ENEWL ALE ROAD 423-639-1948 WAYNE BETTIS LOIS MILLER
§.CEDRICMORICEHARRIS ~ (HERARLEL 423.588-9414 R EREV et 37743 4236390213
7. ALLEN JAMES HAWK KN R s 423-329-0433 kvt N 423-6384771
cwcroon ORERIS e WESANRE s
9. MICHAEL L KIRK éﬁ;ﬁggffgmg'" - 423-360-0426 g‘;’éﬂ%‘ﬁ’&.".r:"ﬁ; - 4236392461
KUYKENDALL  GREENEWILLETW3TTas e S LI Pl LN 4236389191 William Onbst Danisl Coffey
11. JORDANLYNNOTTINGER 1 CRESTVIEW DR APT. 4 865-322-0583 L R 37745 423-350-4217
wrowsommee DI 0 pews  SEMDEWOMSONWY g esrwessec s
13. DORIS PARTON é"ﬁggﬂga‘ilﬂgﬁsms 423-639-7997 é"égéﬂgﬁ'ﬂgﬁsma - élkﬁé'ﬁm" LESTER
?rfé’uzé“s" NEMCHELLE  neweviLeTearas . amessows  UEVARELLROND 6 o amamsteas
17. HEATHER WALSH SREENEVIL B\ 37745 219-508-3052 SREENELLE TN s 423-638-2100 -

CLERK OF THE COUN

OF GREENE, TENNESSEE

R b

DATE



A. A resolution to approve the issuance of bonds for the benefit
of WCO AL DP, LLC

A motion was made by Commissioner Tucker and seconded by
Commissioner Peters to approve a resolution to approve the issuance of
bonds for the benefit of WCO AL DP, LLC.

Mayor Crum called the Commissioners to vote on their keypads.

The following vote was taken: Commissoners Burkey, Carpenter, Clemmer,
Cobble, Collins, Jennings, Kesterson, McAmis, Miller, Morrison, Neas,
Parton, Peters, Randolph, Shelton, Tucker, Waddell, and Waddle voted yes.

Commissioners Quillen and Patterson voted no. Commissioner White

abstain. The motion to approve the resolution was approved.



ROGER A. WOOLSEY
County Attorney
204 N, Cutler St.
Greeneville, TN 37745
Phone; 423-798-177%
Fax: 423-798-1781

WHEREAS,

WHEREAS,

WHEREAS,

WHEREAS,

WHEREAS,

WHEREAS,

20901 1-301003
7/3805551.2

A RESOLUTION TO APPROVE THE ISSUANCE OF BONDS

FOR THE BENEFIT OF WCO AL DP,LLC

The Health and Educational Facilities Board of The Metropolitan
Government of Nashville and Davidson County, Tennessee (the "Issuer"), a
corporation organized and existing pursuant to Part 3 of Chapter 101, Title
48 Tennessee Code Annotated, as amended (the "Act"), proposes to issue its
revenue bonds in one or more series {rom time to time in the aggregate
principal amount of not to exceed $20,000,000 (the "Bonds") and to loan the
proceeds of the Bonds to WCO AL DP, LLC ("WCQ"), a Tennessee
nonprofit limited liability company whose sole member is Woodbine
Community Organization (WCO), Inc., a Tennessee nonprofit corporation,
such proceeds to be used by WCO for the purpose of (i) refinancing a loan
obtained by WCO and used by WCO to acquire 32 residential treatment
facilities for individuals with intellectual disabilities, each containing eight
beds, for a total of 256 beds, and four day program service facilities
(collectively, the "Existing Facilities"), and (ii) financing the acquisitior,
construction, installation and equipping of nine residential treatment
facilities for individuals with intellectual disabilities, each containing four
beds, for a total of 36 beds (collectively, the "New Facilities"), the Existing
Facilities being located in the counties of Davidson, Hamilton, Knox, Shelby
and Williamson, and the New Facilities to be located in the counties of
Greene, Hamilton and Knox; and

the Act requires that the Board of Commissioners of Greene County,
Tennessee (the "Board") approve the financing of the New Facilities to be
located in Greene County, Tennessee (the "Greene County Facilities"), the
Greene County Facilities being within the jurisdiction of the Board; and

notice of the intention of the Board to hold a public hearing with respect to
the proposed plan of financing for the issuance of the Bonds to finance the
Greene County Facilities was published in accordance with the provisions of
Section 147(f) of the Internal Revenue Code of 1986, as amended (the
"Code"); and

the Board has on this date conducted the public hearing and, at such hearing,
afforded an opportunity to all persons desiring to be heard on the question of
the proposed issuance of the Bonds pursuant to the plan of financing for the
Greene County Facilities; and

Section 147(f) of the Code provides that the governmental unit having
jurisdiction over the issuer of private activity bonds and over the area in
which any facility financed with the proceeds of such private activity bonds
is located shall approve the issuance of such bonds; and

the Greene County Facilities will be located in Greene County, Tennessee
(the "County"), and the Board is the governmental unit having jurisdiction

over the County.
/ A o



ROGER A. WOOLSEY
County Attorney
204 N. Cutler St,
Greeneville, TN 37745
Phone; 423-798-1779
Fax: 423-798-1781

NOW, THEREFORE, BE IT RESOLVED BY THIS COUNTY LEGISLATIVE BODY
IN SESSION ASSEMBLED on the 18™ day of April, 2016

SECTION 1. The Board hereby approves the financing of the Greene County Facilities
as required by the Act.

SECTION 2. The Board hereby approves the issuance of the Bonds as required by the
Act.

SECTION 3. The plan of financing for the issuance of the Bonds by the Issuer from
time to time in one or more series is hereby approved as follows:

(a) the Bonds shall be issued in an aggregate principal amount of not to exceed
$20,000,000;

{(b) the street addresses for the locations where the Greene County Facilities being
financed will be constructed are as follows (all being residential treatment facilities):

-1404 East Church Street, Greeneville, TN 37745;
-1406 East Church Street, Greeneville, TN 37745;
-3997 Chuckey Pike, Chuckey, TN 37641; and

(c) all of the Greene County Facilities will be owned by WCO, will be leased to
Open Arms Care Corporation, a Georgia nonprofit corporation, and wil] be managed by Integra
Resources, LLC, a Tennessee limited liability company.

SECTION 4. This approval is solely for the purpose of complying with the provisions
of the Act and Section 147(f) of the Code, and shall not result in or impose any pecuniary
liability upon, or constitute a lien upon, the property, or a claim against, the State of Tennessee
or any political subdivision thereof, including Greene County, Tennessee,

SECTION 5. All acts and doings of the officers and board members of the Board
which are in conformity with the purposes of this Resolution are, in all respects, approved and
confirmed.

SECTION 6. The County Mayor is hereby authorized to execute any and all
documents or certificates necessary to evidence the Board’s approval of the issuance of the
Bonds and the financing of the Greene County Facilities.

SECTION 7. All resolutions or parts thereof of the Board in conflict with the
provisions herein contained are, to the extent of such conflict, hereby superseded and repealed.

SECTION 8. This Resotution shall be effective immediately upon its adoption.

BE IT FURTHER RESOLVED THAT THIS RESOLUTION TAKE EFFECT FROM
AND AFTER ITS PASSAGE THE PUBLIC WELFARE REQUIRING IT.
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Approved this 18" day of April, 2016.

Budget and Finance W
Sponsor ounty May

N
S B ‘@oqu CRN
Co‘&ﬂkalerk“ County Attdrney

ROGER A. WOOLSEY
County Attorney
204 N. Cutler St.
Greeneville, TN 37745
Phone; 423-798-1779
Fax: 423-798-17814
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Request for Bond Authorization

Woodbine Community Organization Group Home Facilities Project

Background

Open Arms Care Corporation {"0AC"} is the largest private provider of residential services
for Intellectually and Developmentally Disabled citizens in Tennessee. OAC operates 32
group homes serving 256 clients, with eight homes located in each of the Nashville, Memphis,
Knoxvilie and Chattanooga areas. All homes are certified and contracted as intermediate
care facilities with TennCare.

Woodbine Community Organization (WCO), Inc. {"wC0") is a leading non-profit affordable
housing and community services provider based in Nashville for over 30 years with a focus
on housing for special needs citizens.

Integra Resources, LLC ("Integra”) is a private company based in Nashville that provides
comprehensive management services for provider organizations in the long term care and
developmental disabilities sectors. Its principals have extensive experience in the
management, development and financing of healthcare and housing facilities.

Refinance

In 1998 The Health and Educational Facilities Board of The Metropolitan Government of
Nashvilie and Davidson County, Tennessee issued its Series 1998 Bonds for a composite
refinancing of all 0AC facilities statewide.

in April 2015, 0AC entered into a sale and jeaseback transaction with WCO subsidiary WCO
AL DP, LLC in which all of OAC's real estate and related assets were purchased by the WCO
subsidiary and leased by OAC for continued operations and services. The proceeds of this
sale were used by OAC to redeem the Series 1998 Bonds.

WCO AL DP, LLC financed the purchase of the OAC properties with $9.6 million of taxable
debt and now seeks to refinance that debt with tax-exempt bonds to obtain lower interest

costs.




New Project Finance

After the sale leaseback transaction between OAC and the WCO subsidiary was completed,
the State of Tennessee approached OAC about expanding services to support clients leaving
Greene Valley Developmental Center in Greeneville, Tennessee, which is being closed in
2016 to comply with a federal court class action consent decree.

0OAC was assigned by the State to develop nine homes - 3 in Greeneville, 4 in Knoxville and
2 in Chattanooga - to serve a total of 36 clients leaving the Greene Valley facility.

0AC has obtained Certificates of Need and entered into an agreement with WCO AL DP, LLC
for the development of the rine new homes and will enter into a 30 year lease agreement
with WCO AL DP, LLC for each new home.

WCO seeks to finance these new homes with long term tax-exempt bonds of not exceeding
$10 million to include the costs of the facilities and a debt service reserve fund.

Management

All of the existing homes are managed for OAC by Integra, and all of the new homes will be
managed for OAC by Integra.




Locations of WCO / OAC Homes
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B. ARESOLUTION AUTHORIZING THE ISSUANCE OF COUNTY
DISTRICT REFUNDING BONDS OF GREENE COUNTY, TENNESSEE
IN THE APPROXIMATE AGGREGATE PRINCIPAL AMOUNT OF
THIRTEEN MILLION SIX HUNDRED FIFTEEN THOUSAND
DOLLARS ($13,615.000), IN ONE OR MORE SERIES, MAKING
PROVISION FOR THE ISSUANCE, SALES AND PAYMENT OF
SAID BONDS; ESTABLISHING THE TERMS THEROF AND THE
DISPOSITION OF PROCEEDS THEREFROM; PROVIDING FOR THE
LEVY OF TAXES FOR THE PAYMENT OF PRINCIPAL OF,
PREMIUM, IF ANY, AND INTEREST ON THE BONDS

A motion was made by Commissioner Peters and seconded by Clemmer
to approve a resolution authorizing the issuance of County District refunding
bonds of Greene County, Tennessee in the approximate aggregate principal
amount of thirteen million six hundred fifteen thousand dollars (13,615,000),
in one or more series; making provision for the issuance, sale and payment
of said bonds; establishing the terms thereof and the disposition of proceeds
therefrom; providing for the levy of taxes for the payment of principal of,

premium, if any, and interest on the bonds.



Mayor Crum asked Mr. Ashley McAnulty, Financial Advisor
with Stephens, Inc. to answer any questions that any of the Commissioners
might have.

Mayor Crum called the Commissioners to vote on their keypads.
The following vote was taken: Commissioners Burkey, Carpenter, Clemmer,
Cobble, Collins, Kesterson, McAmis, Miller, Morrison, Neas, Parton,
Patterson, Peters, Quillen, Randolph, Shelton, Tucker, Waddell, Waddle, and
White voted yes. Commissioner Jennings abstained. The vote was 20 — aye;

0 —nay; 0 — absent; and 1 — abstain. The motion to approve the

resolution passed.



A RESOLUTION AUTHORIZING THE ISSUANCE OF COUNTY DISTRICT
REFUNDING BONDS OF GREENE COUNTY, TENNESSEE IN THE
APPROXIMATE AGGREGATE PRINCIPAL AMOUNT OF THIRTEEN MILLION
SIX HUNDRED FIFTEEN THOUSAND DOLLARS ($13,615,000), IN ONE OR
MORE SERIES; MAKING PROVISION FOR THE ISSUANCE, SALE AND
PAYMENT OF SAID BONDS; ESTABLISHING THE TERMS THEREOF AND THE
DISPOSITION OF PROCEEDS THEREFROM; PROVIDING FOR THE LEVY OF
TAXES FOR THE PAYMENT OF PRINCIPAL OF, PREMIUM, IF ANY, AND
INTEREST ON THE BONDS.

WHEREAS, Greene County, Tennessee (the “County”) has previously issued and there is
currently outstanding its Rural School Refunding Bonds, Series 2005A, dated June 30, 2005, maturing
June 1, 2018 (the ‘Series 2005A Bonds™) and its Rural School Refunding Bonds, Series 2005B, dated
June 30, 2005, maturing June 1, 2018, and June 1, 2019 through June 1, 2024, inclusive, and on June 1,
2026 (the “Series 2005B Bonds” and collectively with the Series 2005A Bonds, the “Outstanding
Bonds”) issued pursuant to Sections 9-21-101 et seq. and 49-3-1001 et seq., Tennessee Code Annotated;
and

WHEREAS, counties in Tennessee are authorized by Sections 9-21-101 et seq., 9-21-901 et seq.,
and 49-3-1001 et seq., Tennessee Code Annotated, as amended, to issue, by resolution, bonds to refund,
redeem or make principal and interest payments on their previously issued bonds, notes or other
obligations; and

WHEREAS, the Board of County Commissioners of the County has determined that all or a
portion of the Outstanding Bonds can be refunded which will result in a cost savings to the public; and

WHEREAS, the plan of said refunding has been submitted to the Director of State and Local
Finance as required by Section 9-21-903, Tennessee Code Annotated, and said report on the plan of
refunding has been issued and is attached hereto as Exhibit A; and

WHEREAS, it is the intention of the Board of Commissioners of the County to adopt this
resolution for the purpose of authorizing approximately $13,615,000 in aggregate principal amount of
said county district school refunding bonds, providing for the issuance, sale and payment of said bonds,
establishing the terms thereof, and the disposition of proceeds therefrom, providing for the levy of a tax
within that portion of the County lying outside the geographic limits of the Town of Greeneville,
Tennessee for the payment of principal thereof, premium, if any, and interest thereon, and providing for
the issnance of said bonds in one or more series.

NOW, THEREFORE, BE IT RESOLVED by the Board of County Commissioners of Greene
County, Tennessee, as follows:

Section 1. Authority. The bonds authorized by this resolution are issued pursuant to
Sections 9-21-101, et seq., 9-21-901 et seq., and 49-3-1001 et seq., Tennessee Code Annotated, as

amended, and other applicable provisions of law.

Section 2. Definitions. The following terms shall have the following meanings in this
resolution unless the text expressly or by necessary implication requires otherwise:

%‘ |




(a) “BEP Funds” means the portion of the funds received by the County from the State of
Tennessee under the Basic Education Program pursuant to Section 49-3-301 et seq., Tennessee Code
Annotated, which are permitted by law to be used for the payment of principal of and interest on bonds;

(b) “Bonds” means the approximately $13,615,000 County District Refunding Bonds of the
County, to be dated their date of issuance, and having such series designation or such other dated date as
sha!l be determined by the County Mayor pursuant to Section 8 hereof;,

(c) “Book-Entry Form” or “Book-Entry System” means a form or system, as applicable,
under which physical bond certificates in fully registered form are issued to a Depository, or to its
nominee as Registered Owner, with the certificate of bonds being held by and “immobilized” in the
custody of such Depository, and under which records maintained by persons, other than the County or the
Registration Agent, constitute the written record that identifies, and records the transfer of, the beneficial
“book-entry™ interests in those bonds;

(d) “County” means Greene County, Tennessee;

(e) “Debt Management Policy” means the Debt Management Policy adopted by the
Governing Body;

() “Depository” means any securities depository that is a clearing agency under federal laws
operating and maintaining, with its participants or otherwise, a Book-Entry System, including, but not
limited to, DTC,

(g) “DTC” means the Depository Trust Company, a limited purpose company organized
under the laws of the State of New York, and its successors and assigns;

(h) “DTC Participant(s)” means securities brokers and dealers, banks, trust companies and
clearing corporations that have access to the DTC System;

(1) “Escrow Ag.ent” means the escrow agent appointed by the County Mayor, or its
successor;

() “Governing Body” means the Board of County Commissioners of the County;

(k) “Municipal Advisor” for the Bonds authorized herein means Stephens Inc.;

(1) “Outstanding Bonds” shall have the meaning set forth in the preamble;

(m)  “Refunded Bonds™ means the maturitics or portions of maturities of the Outstanding
Bonds designated by the County Mayor pursuant to Section 8 hereof:

(n) “Refunding Escrow Agreement” shall mean the Refunding Escrow Agreement, dated as
of the date of the Bonds, to be entered into by and between the County and the Escrow Agent, in the form
of the document attached hereto and incorporated herein by this reference as Exhibit C, subject to such
changes therein as shall be permitted by Section 11 hereof;

(o) “Registration Agent” means the registration and paying agent appointed by the County
Mayor pursuant to Section 4 hereof, or any successor designated by the Governing Body;



(p) “Sales Tax Revenues” means the sum of (i) up to $250,000 plus (ii) the incremental
amount received by the County from the sales tax levied pursuant to Section 67-6-712(a)(1) and (a)(2) of
one-quarter percent (0.25%) approved by referendum on March 14, 2000, and as approved by resolution
of the Board of Education on August 23, 2001;

(q) “Series 2005A Bonds” shall have the meaning set forth in the preamble;
(r) “Series 2005B Bonds” shall have the meaning set forth in the preamble; and

(s) “State Director” shall mean the Director of State and Local Finance for the State of
Tennessee.

Section 3. Findings of the Governing Body; Compliance with Debt Management Policy.

(a) The Governing Body makes the following findings with respect to the issuance and sale
of the Bonds and the County’s Debt Management Policy: (i) the issuance of the Bonds to refund the
Outstanding Bonds is advisable because it will result in the reduction in debt service payable by the
County over the term of the Outstanding Bonds; (ii) the refunding of the Outstanding Bonds will result in
net present value debt service savings; (iii) the Bonds will not be subject to optional redemption if
recommended by the Municipal Advisor to the County Mayor and the Director of Accounts and Budgets;
and (iv) the term of the refunding bonds is within the original term of the Outstanding Bonds.

(b) The refunding report of the State Director has been presented to the members of the
Governing Body in connection with their consideration of this resolution and is attached hereto as Exhibit
A. The estimated proposed amortization and costs of issuance of the Bonds is attached hereto as Exhibit
B. The foregoing estimates are subject to change pursuant to Section 8 hereof.

(c) It is advantageous to the County to deposit proceeds from the sale of the Bonds and other
funds of the County, if any, with the Escrow Agent pursuant to the Refunding Escrow Agreement which,
together with investment income thereon, will be sufficient to pay principal of, premium, if any, and
interest on the Refunded Bonds.

Section 4. Authorization and Terms of the Bonds.

(a) For the purpose of providing funds to (i) refund the Refunded Bonds; and (ii) pay costs
incident to the issuance and sale of the Bonds, there is hereby authorized to be issued bonds, in one or
more series, of the County in the aggregate principal amount of approximately $13,615,000. The Bonds
shall be issued in one or more series, in fully registered, book-entry form (except as otherwise set forth
herein), without coupons, and subject to the adjustments permitted under Section 8, shall be known as
“County District Refunding Bonds”, shall be dated their date of issuance, and shall have such series
designation or such other dated date as shalt be determined by the County Mayor pursuant to Section 8
hereof. The Bonds shall bear interest at a rate or rates not to exceed the maximum rate permitted by
applicable Tennessee law at the time of issuance of the Bonds, or any series thereof, payable (subject to
the adjustments permitted under Section 8) semi-annually on June 1 and December 1 in each year,
commencing December 1, 2016. The Bonds shall be issued initially in $5,000 denominations or integral
multiples thereof, as shall be requested by the original purchaser thereof. Subject to the adjustments
permitted pursuant to Section 8 hereof, the Bonds, shall mature serially or be subject to mandatory
redemption and shall be payable on June 1 of each year in the years 2017 through 2026, inclusive.
Attached hereto as Exhibit B is a preliminary debt service estimate of the amortization of the Bonds;
provided, however, such amortization may be adjusted in accordance with Section 8 hereof.



(b) Subject to the adjustments permitted pursuant to Section 8 hereof, the Bonds, or any
series thereof shall mature without option of redemption prior to maturity. If adjustments are made as
permitted pursuant to Section 8 hereof and if less than all of the Bonds within a single maturity shall be
called for redemption, the interests within the maturity to be redeemed shall be selected as follows:

(i) if the Bonds are being held under a Book-Entry System by DTC, or a successor
Depository, the Bonds to be redeemed shall be determined by DTC, or such successor
Depository, by lot or such other manner as DTC, or such successor Depository, shall determine;
or

(ii) if the Bonds are not being held under a Book-Entry System by DTC, or a
successor Depository, the Bonds within the maturity to be redeemed shall be selected by the
Registration Agent by lot or such other random manner as the Registration Agent in its discretion
shall determine.

(¢) Pursuant to Section 8 hereof, the County Mayor is authorized to sell the Bonds, or any
maturities thereof, as term bonds (“Term Bonds”) with mandatory redemption requirements
corresponding to the maturities set forth herein or as determined by the County Mayor. In the event any
or all the Bonds are sold as Term Bonds, the County shall redeem Term Bonds on redemption dates
corresponding to the maturity dates set forth herein, in aggregate principal amounts equal to the maturity
amounts established pursuant to Section 8 hereof for each redemption date, as such maturity amounts may
be adjusted pursuant to Section 8 hereof, at a price of par plus accrued interest thereon to the date of
redemption. The Term Bonds to be redeemed within a single maturity shall be selected in the manner
described in subsection (b) above.

At its option, to be exercised on or before the forty-fifth (45th) day next preceding any such
mandatory redemption date, the County may (i) deliver to the Registration Agent for cancellation Bonds
to be redeemed, in any aggregate principal amount desired, and/or (ii) receive a credit in respect of its
redemption obligation under this mandatory redemption provision for any Bonds of the maturity to be
redeemed which prior to said date have been purchased or redeemed (otherwise than through the
operation of this mandatory sinking fund redemption provision} and canceled by the Registration Agent
and not theretofore applied as a credit against any redemption obligation under this mandatory sinking
fund provision. Each Bond so delivered or previously purchased or redeemed shall be credited by the
Registration Agent at 100% of the principal amount thereof on the obligation of the County on such
payment date and any excess shall be credited on future redemption obligations in chronological order,
and the principal amount of Bonds to be redeemed by operation of this mandatory sinking fund provision
shall be accordingly reduced. The County shall on or before the forty-fifth (45th) day next preceding
each payment date furnish the Registration Agent with its certificate indicating whether or not and to what
extent the provisions of clauses (i) and (ii) of this subsection are to be availed of with respect to such
payment and confirm that funds for the balance of the next succeeding prescribed payment will be paid on
or before the next succeeding payment date.

(d) Notice of call for redemption, whether optional or mandatory, shall be given by the
Registration Agent on behalf of the County not less than thirty (30) nor more than sixty (60) days prior to
the date fixed for redemption by sending an appropriate notice to the registered owners of the Bonds to be
redeemed by first-class mail, postage prepaid, at the addresses shown on the Bond registration records of
the Registration Agent as of the date of the notice; but neither failure to mail such notice nor any defect in
any such notice so mailed shall affect the sufficiency of the proceedings for redemption of any of the
Bonds for which proper notice was given. The notice may state that it is conditioned upon the deposit of
moneys in an amount equal to the amount necessary to effect the redemption with the Registration Agent
no later than the redemption date (“Conditional Redemption™). As long as DTC, or a successor



Depository, is the registered owner of the Bonds, all redemption notices shall be mailed by the
Registration Agent to DTC, or such successor Depository, as the registered owner of the Bonds, as and
when above provided, and neither the County nor the Registration Agent shall be responsible for mailing
notices of redemption to DTC Participants or Beneficial Owners. Failure of DTC, or any successor
Depository, to provide notice to any DTC Participant or Beneficial Owner will not affect the validity of
such redemption. The Registration Agent shall mail said notices as and when directed by the County
pursuant to written instructions from an authorized representative of the County (other than for a
mandatory sinking fund redemption, notices of which shall be given on the dates provided herein) given
at least forty-five (45) days prior to the redemption date (unless a shorter notice period shall be
satisfactory to the Registration Agent). From and after the redemption date, all Bonds called for
redemption shall cease to bear interest if funds are available at the office of the Registration Agent for the
payment thereof and if notice has been duly provided as set forth herein. In the case of a Conditional
Redemption, the failure of the County to make funds available in part or in whole on or before the
redemption date shall not constitute an event of default, and the Registration Agent shall give immediate
notice to the Depository or the affected Bondholders that the redemption did not occur and that the Bonds
called for redemption and not so paid remain outstanding.

(e) The County Mayor is hereby authorized to appoint the Registration Agent and the
Registration Agent so appointed is hereby authorized to maintain Bond registration records with respect
to the Bonds, to authenticate and deliver the Bonds as provided herein, either at original issuance or upon
transfer, to effect transfers of the Bonds, to give all notices of redemption as required herein, to make ali
payments of principal and interest with respect to the Bonds as provided herein, to cancel and destroy
Bonds which have been paid at maturity or upon earlier redemption or submitted for exchange or transfer,
to furnish the County at least annually a certificate of destruction with respect to Bonds canceled and
destroyed, and to furnish the County at least annually an audit confirmation of Bonds paid, Bonds
outstanding and payments made with respect to interest on the Bonds. The County Mayor is hereby
authorized to execute and the County Clerk is hereby authorized to attest such written agreement between
the County and the Registration Agent as they shall deem necessary and proper with respect to the
obligations, duties and rights of the Registration Agent. The payment of all reasonable fees and expenses
of the Registration Agent for the discharge of its duties and obligations hereunder or under any such
agreement is hereby authorized and directed.

(f) The Bonds shall be payable, both principal and interest, in lawful money of the United
States of America at the main office of the Registration Agent. The Registration Agent shall make all
interest payments with respect to the Bonds by check or draft on each interest payment date directly to the
registered owners as shown on the Bond registration records maintained by the Registration Agent as of
the close of business on the fifteenth day of the month next preceding the interest payment date (the
“Regular Record Date”) by depositing said payment in the United States mail, postage prepaid, addressed
to such owners at their addresses shown on said Bond registration records, without, except for final
payment, the presentation or surrender of such registered Bonds, and all such payments shall discharge
the obligations of the County in respect of such Bonds to the extent of the payments so made. Payment of
principal of and premium, if any, on the Bonds shall be made upon presentation and surrender of such
Bonds to the Registration Agent as the same shall become due and payable. All rates of interest specified
herein shall be computed on the basis of a three hundred sixty (360) day year composed of twelve (12)
months of thirty (30) days each. In the event the Bonds are no longer registered in the name of DTC, or a
successor Depository, if requested by the Owner of at least $1,000,000 in aggregate principal amount of
the Bonds, payment of interest on such Bonds shall be paid by wire transfer to a bank within the
continental United States or deposited to a designated account if such account is maintained with the
Registration Agent and written notice of any such election and designated account is given to the
Registration Agent prior to the record date.



(g) Any interest on any Bond that is payable but is not punctually paid or duly provided for
on any interest payment date (hereinafter “Defaulted Interest”) shall forthwith cease to be payable to the
registered owner on the relevant Regular Record Date; and, in lieu thereof, such Defaulted Interest shall
be paid by the County to the persons in whose names the Bonds are registered at the close of business on
a date (the “Special Record Date™) for the payment of such Defaulted Interest, which shall be fixed in the
following manner: the County shall notify the Registration Agent in writing of the amount of Defauited
Interest proposed to be paid on each Bond and the date of the proposed payment, and at the same time the
County shall deposit with the Registration Agent an amount of money equal to the aggregate amount
proposed to be paid in respect of such Defaulted Interest or shall make arrangements satisfactory to the
Registration Agent for such deposit prior to the date of the proposed payment, such money when
deposited to be held in trust for the benefit of the persons entitled to such Defaulted Interest as in this
Section provided. Thereupon, not less than ten (10) days after the receipt by the Registration Agent of the
notice of the proposed payment, the Registration Agent shall fix a Special Record Date for the payment of
such Defaulted Interest which Date shall be not more than fifteen (15) nor less than ten (10) days prior to
the date of the proposed payment to the registered owners. The Registration Agent shall promptly notify
the County of such Special Record Date and, in the name and at the expense of the County, not less than
ten (10) days prior to such Special Record Date, shall cause notice of the proposed payment of such
Defaulted Interest and the Special Record Date therefor to be mailed, first class postage prepaid, to each
registered owner at the address thereof as it appears in the Bond registration records maintained by the
Registration Agent as of the date of such notice. Nothing contained in this Section or in the Bonds shall
impair any statutory or other rights in law or in equity of any registered owner arising as a result of the
failure of the County to punctually pay or duly provide for the payment of principal of, premium, if any,
and interest on the Bonds when due.

(h) The Bonds are transferable only by presentation to the Registration Agent by the
registered owner, or his legal representative duly authorized in writing, of the registered Bond(s) to be
transferred with the form of assignment on the reverse side thereof completed in full and signed with the
name of the registered owner as it appears upon the face of the Bond(s) accompanied by appropriate
documentation necessary to prove the legal capacity of any legal representative of the registered owner.
Upon receipt of the Bond(s) in such form and with such documentation, if any, the Registration Agent
shall issue a new Bond or the Bond to the assignee(s) in $5,000 denominations, or integral multiples
thereof, as requested by the registered owner requesting transfer. The Registration Agent shall not be
required to transfer or exchange any Bond during the period commencing on a Regular or Special Record
Date and ending on the corresponding interest payment date of such Bond, nor to transfer or exchange
any Bond after the publication of notice calling such Bond for redemption has been made, nor to transfer
or exchange any Bond during the period following the receipt of instructions from the County to call such
Bond for redemption; provided, the Registration Agent, at its option, may make transfers after any of said
dates. No charge shall be made to any registered owner for the privilege of transferring any Bond,
provided that any transfer tax relating to such transaction shall be paid by the registered owner requesting
transfer. The person in whose name any Bond shall be registered shall be deemed and regarded as the
absolute owner thereof for all purposes and neither the County nor the Registration Agent shall be
affected by any notice to the contrary whether or not any payments due on the Bonds shall be overdue.
The Bonds, upon surrender to the Registration Agent, may, at the option of the registered owner, be
exchanged for an equal aggregate principal amount of the Bonds of the same maturity in any authorized
denomination or denominations,

(i) The Bonds shall be executed in such manner as may be prescribed by applicable law, in
the name, and on behalf, of the County with the manual or facsimile signature of the County Mayor and
with the official seal, or a facsimile thereof, of the County impressed or imprinted thereon and attested by
the manual or facsimile signature of the County Clerk or his designee.



() Except as otherwise provided in this resolution, the Bonds shall be registered in the name
of Cede & Co., as nominee of DTC, which will act as securities depository for the Bonds. References in
this Section to a Bond or the Bonds shall be construed to mean the Bond or the Bonds that are held under
the Book-Entry System. One Bond for each maturity shall be issued to DTC and immobilized in its
custody. A Book-Entry System shall be employed, evidencing ownership of the Bonds in authorized
denominations, with transfers of beneficial ownership effected on the records of DTC and the DTC
Participants pursuant to rules and procedures established by DTC.

Each DTC Participant shall be credited in the records of DTC with the amount of such DTC
Participant's interest in the Bonds. Beneficial ownership interests in the Bonds may be purchased by or
through DTC Participants. The holders of these beneficial ownership interests are hereinafter referred to
as the “Beneficial Owners.” The Beneficial Owners shall not receive the Bonds representing their
beneficial ownership interests. The ownership interests of each Beneficial Owner shall be recorded
through the records of the DTC Participant from which such Beneficial Owner purchased its Bonds.
Transfers of ownership interests in the Bonds shall be accomplished by book entries made by DTC and,
in turn, by DTC Participants acting on behalf of Beneficial Owners. SO LONG AS CEDE & CO., AS
NOMINEE FOR DTC, IS THE REGISTERED OWNER OF THE BONDS, THE REGISTRATION
AGENT SHALL TREAT CEDE & CO., AS THE ONLY HOLDER OF THE BONDS FOR ALL
PURPOSES UNDER THIS RESOLUTION, INCLUDING RECEIPT OF ALL PRINCIPAL OF,
PREMIUM, IF ANY, AND INTEREST ON THE BONDS, RECEIPT OF NOTICES, VOTING AND
REQUESTING OR DIRECTING THE REGISTRATION AGENT TO TAKE OR NOT TO TAKE, OR
CONSENTING TO, CERTAIN ACTIONS UNDER THIS RESOLUTION,

Payments of principal, interest, and redemption premium, if any, with respect to the Bonds, so
long as DTC is the only owner of the Bonds, shall be paid by the Registration Agent directly to DTC or
its nominee, Cede & Co. as provided in the Letter of Representation relating to the Bonds from the
County and the Registration Agent to DTC (the “Letter of Representation™). DTC shall remit such
payments to DTC Participants, and such payments thereafter shall be paid by DTC Participants to the
Beneficial Owners. The County and the Registration Agent shall not be responsible or liable for payment
by DTC or DTC Participants, for sending transaction statements or for maintaining, supervising or
reviewing records maintained by DTC or DTC Participants.

In the event that (1) DTC determines not to continue to act as securities depository for the Bonds,
or (2) the County determines that the continuation of the Book-Entry System of evidence and transfer of
ownership of the Bonds would adversely affect their interests or the interests of the Beneficial Owners of
the Bonds, then the County shall discontinue the Book-Entry System with DTC or, upon request of such
original purchaser, deliver the Bonds to the original purchaser in the form of fully registered Bonds, as the
case may be. If the County fails to identify another qualified securities depository to replace DTC, the
County shall cause the Registration Agent to authenticate and deliver replacement Bonds in the form of
fully registered Bonds to each Beneficial Owner. If the purchaser(s) certifies that it intends to hold the
Bonds for its own account, then the County may issue certificated Bonds without the utilization of DTC
and the Book-Entry System.

THE COUNTY AND THE REGISTRATION AGENT SHALL NOT HAVE ANY
RESPONSIBILITY OR OBLIGATIONS TO ANY DTC PARTICIPANT OR ANY BENEFICIAL
OWNER WITH RESPECT TO (i) THE BONDS; (ii) THE ACCURACY OF ANY RECORDS
MAINTAINED BY DTC OR ANY DTC PARTICIPANT; (iii) THE PAYMENT BY DTC OR ANY
DTC PARTICIPANT OF ANY AMOUNT DUE TO ANY BENEFICIAL OWNER IN RESPECT OF
THE PRINCIPAL OF AND INTEREST ON THE BONDS; (iv) THE DELIVERY OR TIMELINESS OF
DELIVERY BY DTC OR ANY DTC PARTICIPANT OF ANY NOTICE DUE TO ANY BENEFICIAL
OWNER THAT IS REQUIRED OR PERMITTED UNDER THE TERMS OF THIS RESOLUTION TO



BE GIVEN TO BENEFICIAL OWNERS, (v) THE SELECTION OF BENEFICIAL OWNERS TO
RECEIVE PAYMENTS IN THE EVENT OF ANY PARTIAL REDEMPTION OF THE BONDS; OR
(vi) ANY CONSENT GIVEN OR OTHER ACTION TAKEN BY DTC, OR ITS NOMINEE, CEDE &
CO., AS OWNER.

(k) The Registration Agent is hereby authorized to take such action as may be necessary
from time to time to qualify and maintain the Bonds for deposit with DTC, including but not limited to,
wire transfers of interest and principal payments with respect to the Bonds, utilization of electronic book
entry data received from DTC in place of actual delivery of Bonds and provision of notices with respect
to Bonds registered by DTC (or any of its designees identified to the Registration Agent) by overnight
delivery, courier service, telegram, telecopy or other similar means of communication. No such
arrangements with DTC may adversely affect the interest of any of the owners of the Bonds, provided,
however, that the Registration Agent shall not be liable with respect to any such arrangements it may
make pursuant to this section.

)] The Registration Agent is hereby authorized to authenticate and deliver the Bonds to the
original purchaser, upon receipt by the County of the proceeds of the sale thereof and to authenticate and
deliver Bonds in exchange for Bonds of the same principal amount delivered for transfer upon receipt of
the Bond(s) to be transferred in proper form with proper documentation as hereinabove described. The
Bonds shall not be valid for any purpose unless authenticated by the Registration Agent by the manual
signature of an officer thereof on the certificate set forth herein on the Bond form.

(m)  In case any Bond shall become mutilated, or be lost, stolen, or destroyed, the County, in
its discretion, shall issue, and the Registration Agent, upon written direction from the County, shall
authenticate and deliver, a new Bond of like tenor, amount, maturity and date, in exchange and
substitution for, and upon the cancellation of, the mutilated Bond, or in lieu of and in substitution for such
lost, stolen or destroyed Bond, or if any such Bond shall have matured or shall be about to mature, instead
of issuing a substituted Bond the County may pay or authorize payment of such Bond without surrender
thereof. In every case the applicant shall furnish evidence satisfactory to the County and the Registration
Agent of the destruction, theft or loss of such Bond, and indemnity satisfactory to the County and the
Registration Agent; and the County may charge the applicant for the issue of such new Bond an amount
sufficient to reimburse the County for the expense incurred by it in the issue thereof.

Section 5. Source of Payment. The Bonds shall be payable from unlimited ad valorem taxes
to be levied on all taxable property within the County lying outside the geographic limits of the Town of
Greeneville, Tennessee. Subject to the foregoing, for the prompt payment of principal of, premium, if
any, and interest on the Bonds, the full faith and credit of the County are hereby irrevocably pledged. The
portion of the Bonds allocable to the refunding of the Series 2005B Bonds are additionally payable from,
but not secured by, the Sales Tax Revenues and the BEP Funds.

Section 6. Form of Bonds. The Bonds shall be in substantially the following form, the
omissions to be appropriately completed when the Bonds are prepared and delivered:



(Form of Face of Bond)

REGISTERED REGISTERED
Number $
UNITED STATES OF AMERICA
STATE OF TENNESSEE
COUNTY OF GREENE

COUNTY DISTRICT REFUNDING BOND, SERIES .
Interest Rate: Maturity Date: Date of Bond: CUSIP No.:
Registered Owner:
Principal Amount:

FOR VALUE RECEIVED, Greene County, Tennessee (the “County”) hereby promises to pay to
the registered owner hereof, hereinabove named, or registered assigns, in the manner hereinafter
provided, the principal amount hereinabove set forth on the maturity date hereinabove set forth (or upon
carlier redemption as set forth herein), and to pay interest (computed on the basis of a 360-day year of
twelve 30-day months) on said principal amount at the annual rate of interest hereinabove set forth from
the date hereof until said maturity date or redemption date, said interest being payable on [December 1,
2016}, and semi-annually thereafter on the first day of [June] and [December] in each year until this Bond
matures or is redeemed. The principal hereof and interest hereon are payable in lawful money of the
United States of America by check or draft at the designated corporate trust office of
, , , as registration agent and paying agent (the “Registration
Agent”). The Registration Agent shall make all interest payments with respect to this Bond on each
interest payment date directly to the registered owner hereof shown on the Bond registration records
maintained by the Registration Agent as of the close of business on the fifteenth day of the month next
preceding the interest payment date (the “Regular Record Date”) by check or draft mailed to such owner
at such owner's address shown on said Bond registration records, without, except for final payment, the
presentation or surrender of this Bond, and all such payments shall discharge the obligations of the
County to the extent of the payments so made. Any such interest not so punctually paid or duly provided
for on any interest payment date shall forthwith cease to be payable to the registered owner on the
relevant Regular Record Date; and, in lieu thereof, such defaulted interest shall be payable to the person
in whose name this Bond is registered at the close of business on the date (the “Special Record Date”) for
payment of such defaulted interest to be fixed by the Registration Agent, notice of which shall be given to
the owners of the Bonds of the issue of which this Bond is one not less than ten (10) days prior to such
Special Record Date. Payment of principal of [and premium, if any, on] this Bond shal! be made when
due upon presentation and surrender of this Bond to the Registration Agent.

Except as otherwise provided herein or in the Resolution, as hereinafter defined, this Bond shall
be registered in the name of Cede & Co., as nominee of The Depository Trust Company, New York, New
York (“DTC”), which will act as securities depository for the Bonds of the series of which this Bond is
one. One Bond for each maturity of the Bonds shall be issued to DTC and immobilized in its custody. A
book-entry system shall be employed, evidencing ownership of the Bonds in $5,000 denominations, or
multiples thereof, with transfers of beneficial ownership effected on the records of DTC and the DTC
Participants, as defined in the Resolution, pursuant to rules and procedures established by DTC. So long
as Cede & Co., as nominee for DTC, is the registered owner of the Bonds, the County and the
Registration Agent shall treat Cede & Co., as the only owner of the Bonds for all purposes under the
Resolution, including receipt of all principal and maturity amounts of, premium, if any, and interest on the



Bonds, receipt of notices, voting and requesting or taking or not taking, or consenting to, certain actions
hereunder. Payments of principal, maturity amounts, interest, and redemption premium, if any, with
respect to the Bonds, so long as DTC is the only owner of the Bonds, shall be paid directly to DTC or its
nominee, Cede & Co. DTC shall remit such payments to DTC Participants, and such payments thereafter
shall be paid by DTC Participants to the Beneficial Owners, as defined in the Resolution. Neither the
County nor the Registration Agent shall be responsible or liable for payment by DTC or DTC
Participants, for sending transaction statements or for maintaining, supervising or reviewing records
maintained by DTC or DTC Participants. In the event that (1) DTC determines not to continue to act as
securities depository for the Bonds or (2) the County determines that the continuation of the book-entry
system of evidence and transfer of ownership of the Bonds would adversely affect its interests or the
interests of the Beneficial Owners of the Bonds, the County may discontinue the book-entry system with
DTC. If the County fails to identify another qualified securities depository to replace DTC, the County
shall cause the Registration Agent to authenticate and deliver replacement Bonds in the form of fully
registered Bonds to each Beneficial Owner. Neither the County nor the Registration Agent shall have any
responsibility or obligations to any DTC Participant or any Beneficial Owner with respect to (i) the
Bonds; (ii) the accuracy of any records maintained by DTC or any DTC Participant; (iii) the payment by
DTC or any DTC Participant of any amount due to any Beneficial Owner in respect of the principal or
maturity amounts of and interest on the Bonds; (iv) the delivery or timeliness of delivery by DTC or any
DTC Participant of any notice due to any Beneficial Owner that is required or permitted under the terms
of the Resolution to be given to Beneficial Owners, (v) the selection of Beneficial Owners to receive
payments in the event of any partial redemption of the Bonds; or (vi) any consent given or other action
taken by DTC, or its nominee, Cede & Co., as owner.

[The Bonds, or any series thereof shall mature without option of redemption prior to maturity.]

[Subject to the credit hereinafter provided, the County shall redeem Bonds maturing
on the redemption dates set forth below opposite
the maturity dates, in aggregate principal amounts equal to the respective dollar amounts set forth below
opposite the respective redemption dates at a price of par plus accrued interest thereon to the date of
redemption. DTC, as securities depository for the series of Bonds of which this Bond is one, or such
Person as shall then be serving as the securities depository for the Bonds, shall determine the interest of
each Participant in the Bonds to be redeemed using its procedures generally in use at that time. If DTC,
or another securities depository is no longer serving as securities depository for the Bonds, the Bonds to
be redeemed within a maturity shall be selected by the Registration Agent by lot or such other random
manner as the Registration Agent in its discretion shall select. The dates of redemption and principal
amount of Bonds to be redeemed on said dates are as follows:

Principal

Amount

Final Redemption of Bonds
Maturity Date Redeemed

*Final Maturity
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At its option, to be exercised on or before the forty-fifth (45th) day next preceding any such
redemption date, the County may (i) deliver to the Registration Agent for cancellation Bonds to be
redeemed, in any aggregate principal amount desired, and/or (ii) receive a credit in respect of its
redemption obligation under this mandatory redemption provision for any Bonds of the maturity to be
redeemed which prior to said date have been purchased or redeemed (otherwise than through the
operation of this mandatory sinking fund redemption provision) and canceled by the Registration Agent
and not theretofore applied as a credit against any redemption obligation under this mandatory sinking
fund provision. Each Bond so delivered or previously purchased or redeemed shall be credited by the
Registration Agent at 100% of the principal amount thereof on the obligation of the County on such
payment date and any excess shall be credited on future redemption obligations in chronological order,
and the principal amount of Bonds to be redeemed by operation of this mandatory sinking fund provision
shall be accordingly reduced. The County shall on or before the forty-fifth (45th) day next preceding
each payment date furnish the Registration Agent with its certificate indicating whether or not and to what
extent the provisions of clauses (i) and (i) of this subsection are to be availed of with respect to such
payment and confirm that funds for the balance of the next succeeding prescribed payment will be paid on
or before the next succeeding payment date. ]

Notice of call for redemption[, whether optional or mandatory,] shall be given by the Registration
Agent not less than thirty (30) nor more than sixty (60} days prior to the date fixed for redemption by
sending an appropriate notice to the registered owners of the Bonds to be redeemed by first-class mail,
postage prepaid, at the addresses shown on the Bond registration records of the Registration Agent as of
the date of the notice; but neither failure to mail such notice nor any defect in any such notice so mailed
shall affect the sufficiency of the proceedings for the redemption of any of the Bonds for which proper
notice was given. The notice may state that it is conditioned upon the deposit of moneys in an amount
equal to the amount necessary to affect the redemption with the Registration Agent no later than the
redemption date (“Conditional Redemption™). As long as DTC, or a successor Depository, is the
registered owner of the Bonds, all redemption notices shall be mailed by the Registration Agent to DTC,
or such successor Depository, as the registered owner of the Bonds, as and when above provided, and
neither the County nor the Registration Agent shall be responsible for mailing notices of redemption to
DTC Participants or Beneficial Owners. Failure of DTC, or any successor Depository, to provide notice
to any DTC Participant will not affect the validity of such redemption. From and after any redemption
date, ali Bonds called for redemption shall cease to bear interest if funds are available at the office of the
Registration Agent for the payment thereof and if notice has been duly provided as set forth in the
Resolution, as hereafter defined.] In the case of a Conditional Redemption, the failure of the County to
make funds available in part or in whole on or before the redemption date shall not constitute an event of
default, and the Registration Agent shall give immediate notice to the Depository or the affected
Bondholders that the redemption did not occur and that the Bonds called for redemption and not so paid
remain outstanding. ‘

This Bond is transferable by the registered owner hereof in person or by such owner’s attorney
duly authorized in writing at the principal corporate trust office of the Registration Agent set forth on the
front side hereof, but only in the manner, subject to limitations and upon payment of the charges provided
in the Resolution, as hereafter defined, and upon surrender and cancellation of this Bond. Upon such
transfer a new Bond or Bonds of authorized denominations of the same maturity and interest rate for the
same aggregate principal amount will be issued to the transferee in exchange therefor. The person in
whose name this Bond is registered shall be deemed and regarded as the absolute owner thereof for all
purposes and neither the County nor the Registration Agent shall be affected by any notice to the contrary
whether or not any payments due on the Bond shall be overdue. Bonds, upon surrender to the
Registration Agent, may, at the option of the registered owner thereof, be exchanged for an equal
aggregate principal amount of the Bonds of the same maturity in authorized denomination or
denominations, upon the terms set forth in the Resolution. The Registration Agent shall not be required
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to transfer or exchange any Bond during the period commencing on a Regular Record Date or Special
Record Date and ending on the cotresponding interest payment date of such Bond, nor to transfer or
exchange any Bond after the notice calling such Bond for redemption has been made, nor during a period
following the receipt of instructions from the County to call such Bond for redemption.

This Bond is one of a total authorized issue aggregating $ and issued by the County
for the purpose of providing funds to (i} refund the County’s outstanding Rural School Refunding Bonds,
Series 2005A, dated June 30, 2005, maturing June 1, 2018 and its Rural School Refunding Bonds, Series
2005B, dated June 30, 2005, maturing June 1, 2018, and June 1, 2019 through June 1, 2024, inclusive,
and on June 1, 2026, and (ii) pay costs incident to the issuance and sale of the Bonds of which this Bond
is one, pursuant to Sections 9-21-101 et seq. and 49-3-1001 et seq., Tennessee Code Annotated, as
amended, and pursuant to a resolution duly adopted by the Board of County Commissioners of the
County on the 18th day of April, 2016 (the “Resolution”).

This Bond shall be payable from unlimited ad valorem taxes to be levied on all taxable property
within the County lying outside the geographic limits of the Town of Greeneville, Tennessee. Subject to
the foregoing, for the prompt payment of principal of, premium, if any, and interest on the Bond, the full
faith and credit of the County are irrevocably pledged. This Bond, to the extent allocable to the refunding
of the Series 2005B Bonds, is additionally payable from, but not secured by the Sales Tax Revenues and
the BEP Funds, as such terms are defined in the Resolution. For a more complete statement of the
general covenants and provisions pursuant to which this Bond is issued, reference is hereby made to the
Resolution.

This Bond and the income therefrom are exempt from all present state, county and municipal
taxes in Tennessee except (a) inheritance, transfer and estate taxes, (b) Tennessee excise taxes on interest
on the Bond during the period the Bond is held or beneficially owned by any organization or entity, other
than a sole proprietorship or general partnership, doing business in the State of Tennessee, and (c)
Tennessee franchise taxes by reason of the inclusion of the book value of the Bond in the Tennessee
franchise tax base of any organization or entity, other than a sole proprietorship or general partnership,
doing business in the State of Tennessee.

It is hereby certified, recited, and declared that all acts, conditions and things required to exist,
happen and be performed precedent to and in the issuance of this Bond exist, have happened and have
been performed in due time, form and manner as required by law, and that the amount of this Bond,
together with all other indebtedness of the County, does not exceed any limitation prescribed by the
constitution and statutes of the State of Tennessee.
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IN WITNESS WHEREOF, the County has caused this Bond to be signed by its County Mayor
with his manual or facsimile signature and attested by its County Clerk with her manual or [facsimile]

signature under an [impression or] [facsimile] of the corporate seal of the County, all as of the date
hereinabove set forth,

GREENE COUNTY
BY:
County Mayor
(SEAL)
ATTESTED:
County Clerk

Transferable and payable at the
designated corporate trust office of:

Date of Registration:

This Bond is one of the issue of Bonds issued pursuant to the Resolution hereinabove described.

Registration Agent

By:
Authorized Officer
{FORM OF ASSIGNMENT)
FOR VALUE RECEIVED, the undersigned sells, assigns, and transfers unto
, whose address is (Please
insert Federal Identification or Social Security Number of Assignee ), the within Bond

of Greene County, Tennessee, and does hereby irrevocably constitute and  appoint
, attorney, to transfer the said Bond on the records kept for registration thereof
with full power of substitution in the premises.

Dated:

NOTICE: The signature to this assignment must
correspond with the name of the registered owner
as it appears on the face of the within Bond in
every particular, without alteration or enlargement
or any change whatsoever.
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Signature guaranteed:

NOTICE: Signature(s) must be guaranteed
by a member firm of a Medallion Program
acceptable to the Registration Agent.

Section 7. Levy of Tax. The County, through its Governing Body, shall annually levy and
collect a tax upon all taxable property within the County lying outside the geographic limits of the Town
of Greeneville, Tennessee, in addition to all other taxes authorized by law, sufficient to pay principal of,
premium, if any, and interest on the Bonds when due, and for that purpose there is hereby levied a direct
annual tax in such amount as may be found necessary each year to pay principal and interest coming due
on the Bonds in said year. Principal and interest falling due at any time when there are insufficient funds
from this tax levy on hand shall be paid from the current funds of the County and reimbursement therefor
shall be made out of the taxes hereby provided to be levied when the same shall have been collected. The
tax herein provided may be reduced to the extent of the Sales Tax Revenues, the BEP Funds and any
direct appropriations from other funds, taxes and revenues of the County to the payment of debt service
on the Bonds.

Section 8. Sale of Bonds.

(a) The Bonds shall be offered for public sale, as required by law, in one or more series, at a
price of not less than ninety-nine and one-half percent (99.50%) of par, plus accrued interest, as a whole
or in part from time to time as shall be determined by the County Mayor, in consultation with the
County’s Municipal Advisor.

(b) The Bonds, or any series thereof, shall be sold by delivery of bids via physical delivery,
mail, fax, or telephone or by electronic bidding means of an Internet bidding service as shall be
determined by the County Mayor, in consuitation with the Municipal Advisor.

(c) If the Bonds are sold in more than one series, the County Mayor is authorized to cause to
be sold in each series an aggregate principal amount of Bonds less than that shown in Section 4 hereof for
each series, so long as the total aggregate principal amount of all series issued does not exceed the total
aggregate of Bonds authorized to be issued herein.

(d) The County Mayor is further authorized with respect to each series of Bonds to:

¢} adjust the dated date of the Bonds or any series thereof, to a date other than the
date of issuance of the Bonds;

2) adjust the designation of the Bonds, or any series thereof, to a designation other
than “County District Refunding Bonds” and to specify the series designation of the Bonds, or
any series thereof;

(3) adjust the first interest payment date on the Bonds or any series thereof to a date
other than December 1, 2016, provided that such date is not later than twelve months from the
dated date of such series of Bonds;

4 adjust the principal and interest payment dates and the maturity amounts of the

Bonds (including, but not limited to, establishing the date and year of the first principal payment
date), or any series thereof, provided that the total principal amount of all series of the Bonds
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shall not exceed the total amount of Bonds authorized hereunder necessary to refund the
Refunded Bonds and that the final maturity date of each series of Bonds shall not exceed the end
of the fiscal year of the final maturity of the Refunded Bonds refunded by such series;

(5) provide that the Bonds are subject to optional redemption, provided that the
premium amount to be paid on Bonds or any series thereof does not exceed two percent (2%) of
the principal amount thereof:

(6) refinance less than all the Outstanding Bonds to maximize the objectives of
refinancing the Outstanding Bonds;

@) sell the Bonds, or any series thereof, or any maturities thereof as Term Bonds
with mandatory redemption requirements corresponding to the maturities set forth herein or as

otherwise determined by the County Mayor, as he shall deem most advantageous to the County;
and

(8) to cause all or a portion of the Bonds to be insured by a bond insurance policy
issued by a nationally recognized bond insurance company if such insurance is requested and paid
for by the winning bidder of the Bonds, or any series thereof.

(e) The County Mayor is authorized to sell the Bonds, or any series thereof, simultaneously
with any other bonds or notes authorized by resolution or resolutions of the Governing Body. The
County Mayor is further authorized to sell the Bonds, or any series thereof, as a single issue of bonds with
any other bonds with substantially similar terms authorized by resolution or resolutions of the Governing
Body, in one or more series as he shall deem to be advantageous to the County and in doing so, the
County Mayor is authorized to change the designation of the Bonds to a designation other than “County
District Refunding Bonds™; provided, however, that the total aggregate principal amount of combined
bonds to be sold does not exceed the total aggregate principal amount of Bonds authorized by this
resolution or bonds authorized by any other resolution or resolutions adopted by the Governing Body.

H The County Mayor is authorized to award the Bonds, or any series thereof, in each case
to the bidder whose bid results in the lowest true interest cost to the County, provided the rate or rates on
the Bonds does not exceed the maximum rate permitted by applicable Tennessee law at the time of the
issuance of the Bonds or any series thereof. The award of the Bonds by the County Mayor to the lowest
bidder shall be binding on the County, and no further action of the Governing Body with respect thereto
shall be required. If permitted in the notice of sale for the Bonds, or any series thereof: (i) the successful
bidder may request that the Bonds, or any such series thereof, be issued in the form of fully registered
certificated Bonds in the name of the successful bidder or as directed by the successful bidder, in lieu of
registration using the Book-Entry System, and (ii) the successful bidder may assign its right to purchase
the Bonds, or any series thereof, to a third party provided, however, that upon such assignment, the
successful bidder shall remain obligated to perform all obligations relating to the purchase of the Bonds as
the successful bidder, including the delivery of a good faith deposit, the execution of required documents
and the payment of the purchase price, if such successful bidder’s assignee does not perform any of such
obligations.

(g) The County Mayor and County Clerk are authorized to cause the Bonds, in book-entry
form (except as otherwise permitted herein), to be authenticated and delivered by the Registration Agent
to the successful bidder and to execute, publish, and deliver all certificates and documents, including an
official statement and closing certificates, as they shall deem necessary in connection with the sale and
delivery of the Bonds. The County has authorized and entered into a contract with the Municipal
Advisor, for financial advisory services in connection with the sale of the Bonds and the County Mayor is
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hereby authorized to enter into a contract with Bass, Berry & Sims PLC to serve as bond counsel in
connection with the Bonds in substantially the form attached hereto as Exhibit D.

(h) The form of the Bond set forth in Section 6 hereof, shall be conformed to reflect any
changes made pursuant to, this Section 8 hereof.

Section 9. Disposition_of Bond Proceeds. The proceeds of the sale of the Bonds shall be
disbursed as follows:

(a) all accrued interest, if any, shall be deposited to the appropriate fund of the County to be
used to pay interest on the Bonds on the first interest payment date following delivery of the Bonds;

(b) an amount, which together with legally available funds of the County, if any, and
investment earnings thereon, will be sufficient to pay principal of and interest on the Refunded Bonds
until and through the redemption date therefor shall be transferred to the Escrow Agent under the
Refunding Escrow Agreement to be deposited to the Escrow Fund established thereunder to be held and
applied as provided therein, or if the Bonds are issued within the period for distributing notice of
redemption for the Refunded Bonds, then proceeds of the Bonds necessary to redeem the Refunded Bonds
may be deposited with the paying agent for the Refunded Bonds; and

(c) the remainder of the proceeds of the sale of the Bonds shall be used to pay costs of
issuance of the Bonds, including necessary legal, accounting and fiscal expenses, printing, engraving,
advertising and similar expenses, administrative and clerical costs, Registration Agent fees, Escrow Agent
fees, bond insurance premiums, if any, and other necessary miscellaneous expenses incurred in
connection with the issuance and sale of the Bonds. Notwithstanding the foregoing, costs of issuance of
the Bonds may be withheld from the good faith deposit or purchase price of the Bonds and paid to the
Municipal Advisor to be used to pay costs of issuance of the Bonds.

Section 10. Official Statement. The County Mayor, the Director of Accounts and Budgets
and the County Clerk, or any of them, working with Municipal Advisor, are hereby authorized and
directed to provide for the preparation and distribution, which may include electronic distribution, of a
Preliminary Official Statement describing the Bonds. After bids have been received and the Bonds have
been awarded, the County Mayor, the Director of Accounts and Budgets and the County Clerk, or any of
them, shall make such completions, omissions, insertions and changes in the Preliminary Official
Statement not inconsistent with this resolution as are necessary or desirable to complete it as a final
Official Statement for purposes of Rule 15c2-12(e)(3) of the Securities and Exchange Commission. The
County Mayor, the Director of Accounts and Budgets and the County Clerk, or any of them, shall arrange
for the delivery to the successful bidder on the Bonds of a reasonable number of copies of the Official
Statement within seven business days after the Bonds have been awarded for delivery, by the successful
bidder on the Bonds, to each potential investor requesting a copy of the Official Statement and to each
person to whom such bidder and members of his bidding group initially sell the Bonds.

The County Mayor, the Director of Accounts and Budgets and the County Clerk, or any of them,
are authorized, on behalf of the County, to deem the Preliminary Official Statement and the Official
Statement in final form, each to be final as of its date within the meaning of Rule 15¢2-12(b)(1), except
for the omission in the Preliminary Official Statement of certain pricing and other information allowed to
be omitted pursuant to such Rule 15¢2-12(b)(1). The distribution of the Preliminary Official Statement
and the Official Statement in final form shall be conclusive evidence that each has been deemed in final
form as of its date by the County except for the omission in the Preliminary Official Statement of such
pricing and other information.
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Notwithstanding the foregoing, no Official Statement is required to be prepared if the Bonds, or
any series thereof, are purchased by a purchaser that certifies that such purchaser intends to hold the
Bonds, or any series thereof, for its own account and has no present intention to reoffer the Bonds, or any
series thereof.

Section 11, Refunding Escrow Agreement. For the purpose of providing for the payment of
the principal of and interest on the Refunded Bonds, the County Mayor is hereby authorized and directed
to execute and the County Clerk to attest on behalf of the County the Refunding Escrow Agreement with
the Escrow Agent and to deposit with the Escrow Agent the amounts to be used by the Escrow Agent to
purchase Government Securities as provided therein; provided, however, that the yield on such
investments shall be determined in such manner that none of the Bonds will be an “arbitrage bond” within
the meaning of Section 148 (a) of the Code. The form of the Refunding Escrow Agreement presented to
this meeting and attached hereto as Exhibit C is hereby in all respects approved and the County Mayor
and the County Clerk are hereby authorized and directed to execute and deliver same on behalf of the
County in substantially the form thereof presented to this meeting, or with such changes as may be
approved by the County Mayor and County Clerk, their execution thereof to constitute conclusive
evidence of their approval of all such changes. The Escrow Agent is hereby authorized and directed to
hold and administer all funds deposited in trust for the payment when due of principal of and interest on
the Refunded Bonds and to exercise such duties as set forth in the Refunding Escrow Agreement.

Section 12, Notice of Refunding and Notice of Redemption. Prior to the issuance of the
Bonds, or any series thereof, if required, notice of the County’s intention to refund the Refunded Bonds or
notice of redemption of the Refunded Bonds, shall be given by the registration agent for the Refunded
Bonds to be mailed by first-class mail, postage prepaid, to the registered holders thereof, as of the date of
the notice, as shown on the bond registration records maintained by such registration agent of said
Refunded Bonds. Such notices shall be in the form consistent with applicable law. The County Mayor
and the County Clerk, or either of them, is hereby authorized and directed to authorize the registration
agent of said Refunded Bonds to give such notice on behalf of the County in accordance with this
Section.

Section 13. Discharge and Satisfaction of Bonds. If the County shall pay and discharge the
indebtedness evidenced by any series of the Bonds in any one or more of the following ways, to wit:

(a) By paying or causing to be paid, by deposit of sufficient funds as and when required with
the Registration Agent, the principal of and interest on such Bonds as and when the same become due and
payable;

(b) By depositing or causing to be deposited with any trust company or financial institution
whose deposits are insured by the Federal Deposit Insurance Corporation or similar federal agency and
which has trust powers (“an Agent”; which Agent may be the Registration Agent) in trust or escrow, on
or before the date of maturity or redemption, sufficient money or Federal Obligations, as hereafter
defined, the principal of and interest on which, when due and payable, will provide sufficient moneys to
pay or redeem such Bonds and to pay interest thereon when due unti! the maturity or redemption date
(provided, if such Bonds are to be redeemed prior to maturity thereof, proper notice of such redemption
shall have been given or adequate provision shall have been made for the giving of such notice);

(c) By delivering such Bonds to the Registration Agent, for cancellation by it;
and if the County shall also pay or cause to be paid all other sums payable hereunder by the County with

respect to such Bonds, or make adequate provision therefor, and by resolution of the Governing Body
instruct any such Escrow Agent to pay amounts when and as required to the Registration Agent for the
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payment of principal of and interest on such Bonds when due, then and in that case the indebtedness
evidenced by such Bonds shall be discharged and satisfied and all covenants, agreements and obligations
of the County to the holders of such Bonds shall be fully discharged and satisfied and shall thereupon
cease, terminate and become void.

If the County shall pay and discharge the indebtedness evidenced by any of the Bonds in the
manner provided in either clause (a) or clause (b) above, then the registered owners thereof shall
thereafter be entitled only to payment out of the money or Federal Obligations deposited as aforesaid.

Except as otherwise provided in this Section, neither Federal Obligations nor moneys deposited
with the Registration Agent pursuant to this Section nor principal or interest payments on any such
Federal Obligations shall be withdrawn or used for any purpose other than, and shall be held in trust for,
the payment of the principal and interest on said Bonds; provided that any cash received from such
principal or interest payments on such Federal Obligations deposited with the Registration Agent, (A) to
the extent such cash will not be required at any time for such purpose, shall be paid over to the County as
received by the Registration Agent and (B) to the extent such cash will be required for such purpose at a
later date, shall, to the extent practicable, be reinvested in Federal Obligations maturing at times and in
amounts sufficient to pay when due the principal and interest to become due on said Bonds on or prior to
such redemption date or maturity date thereof, as the case may be, and interest earned from such
reinvestments shall be paid over to the County, as received by the Registration Agent. For the purposes
of this Section, Federal Obligations shall mean direct obligations of, or obligations, the principal of and
interest on which are guaranteed by, the United States of America, or any agency thereof, obligations of
any agency or instrumentality of the United States or any other obligations at the time of the purchase
thereof are permitted investments under Tennessee Law for the purposes described in this Section, which
bonds or other obligations shall not be subject to redemption prior to their maturity other than at the
option of the registered owner thereof.

Section 14, Federal Tax Matters Related to the Bonds. The County recognizes that the
purchasers and holders of the Bonds will have accepted them on, and paid therefor a price that reflects,
the understanding that interest thereon is excluded from gross income for purposes of federal income
taxation under laws in force on the date of delivery of the Bonds. Accordingly, the County agrees that it
shall take no action that may render the interest on any of said Bonds subject to federal income taxation.
It is the reasonable expectation of the Governing Body that the proceeds of the Bonds will not be used in
a manner which will cause the Bonds to be “arbitrage bonds” within the meaning of Section 148(a) of the
Internal Revenue Code of 1986, as amended (the “Code”), including any lawful regulations promulgated
or proposed thereunder, and to this end the said proceeds of the Bonds and other related funds established
for the purposes herein set out, shall be used and spent expeditiously for the purposes described herein.
The Governing Body further covenants and represents that in the event it shall be required by Section
148(f) of the Code to pay any investment proceeds of the Bonds to the United States government, it will
make such payments as and when required by said Section and will take such other actions as shall be
necessary or permitted to prevent the interest on the Bonds from becoming subject to inclusion in the
gross income for purposes of federal income taxation. The County Mayor and the Director of Finance are
authorized and directed to make such certifications in this regard in connection with the sale of the Bonds
as any or all shall deem appropriate, and such certifications shall constitute a representation and
certification of the County. Following the issuance of the Bonds if issued as tax-exempt, the Finance
Director is directed to administer the County’s Federal Tax Compliance Policies and Procedures with
respect to the Bonds.

Section 15. Continuing Disclosure. The County hereby covenants and agrees that it will
provide annual financial information and event notices if and as required by Rule 15¢2-12 of the
Securities Exchange Commission for the Bonds. The County Mayor is authorized to execute at the
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Closing of the sale of the Bonds, an agreement for the benefit of and enforceable by the owners of the
Bonds specifying the details of the financial information and event notices to be provided and its
obligations relating thereto. Failure of the County to comply with the undertaking herein described and to
be detailed in said closing agreement, shall not be a default hereunder, but any such failure shall entitle
the owner or owners of any of the Bonds to take such actions and to initiate such proceedings as shall be
necessary and appropriate to cause the County to comply with their undertaking as set forth herein and in
said agreement, including the remedies of mandamus and specific performance,

Section 16. Qualified Tax-Exempt Obligations. The Governing Body hereby designates the
Bonds, or any series thereof, as “qualified tax-exempt obligations”, to the extent the Bonds, or any series
thereof, may be so designated, and to the extent not “deemed designated” within the meaning of and
pursuant to Section 265 of the Code.

Section 17. Resolution a Contract. The provisions of this resolution shall constitute a

_ contract between the County and the registered owners of the Bonds, and after the issuance of the Bonds,

no change, variation or alteration of any kind in the provisions of this resolution shail be made in any
manner until such time as the Bonds and interest due thereon shall have been paid in full,

Section 18. Scparability. If any section, paragraph or provision of this resolution shall be
held to be invalid or unenforceable for any reason, the invalidity or unenforceability of such section,
paragraph or provision shall not affect any of the remaining provisions of this resolution.

Section 19. Repeal of Conflicting Resolutions and Effective Date. All other resolutions and

orders, or parts thereof in conflict with the provisions of this resolution, are, to the extent of such conflict,
hereby repealed and this resolution shall be in immediate effect from and after its adoption.

Duly adopted and approved this 18th day of April, 2016.

Egunty Mayor %

Attested:

Q%/\u?' Dy

Courfﬁf Clerk
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EXHIBIT A
REPORT ON PLAN OF REFUNDING

STATE OF TENNESSEE
COMPTROLLER OF THE TREASURY
QOFFICE OF STATE AND LOCAL: FINANCE
SUITE 160¢ JAMES K. POLK STATE OFFICE BUILDING
505 DEADERICK STREET
NASHVILLE, TENNESSEE 37243-1402
PHONE (615) 401-7872
FAX (615) 741-5986

March 30, 2016

The Honorable David Crum, Mayor
Board of Commissioners

Greene County

204 North Cutler Street, Suite 206
Greeneville, TN 37745

Dear Mayor Crum and Commissioners:

Please provide a copy of this report to each member of the Governing Body at the next public meeting
during which the report is reviewed. Additionally, this letter, report, and plan of refunding (the
“Plan™), are to be posted on Greene County’s (the “County”™) website.

This letter acknowledges receipt on March 29, 2016, of a request from the County to review the Plan
for the issuance of a maximum of $13,615,000 Rural Schoo! Refunding Bonds, Series 2016, (the
“Refunding Bonds™) to current refund $1,100,000 Rural School Refunding Bonds, Series 20054, and
$12,370,000 Rural School Refunding Bonds, Series 2005B (collectively, the “Refunded Bonds™).
The total amount of refunded principal is $13,470,000.

Pursuant to the provisions of Tennessee Code Annotated Title 9 Chapter 21, a plan must be submitted
to our Office for review. The information presented in the Plan includes the assertions of the County
and may not reflect either current market conditions or market conditions at the time of sale.

Proposed Refunding Objective

The Refunding Bonds are bein g issued to achieve net present value debt service savings.

Balloon Indebtedness

The structure of the Refunding Bonds presented in the Plan does not appear tc be balloon
indebtedness. If the Refunding Bonds® structure is revised, the County should determine if the new
structure complies with the requirements of T.C.A. § 9-21-134 concerning balloon indebtedness. If
it is determined that the bond structure constitutes balloon indebtedness, the County must submit a
Pian of Balloon Indebtedness to the Director of the Office of State and Local Finance for approval

prior to the County adopting the resolution authorizing the issuance of the debt.
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‘ GREENE COUNTY COMMISSION
REGULAR MEETING: April 18, 2016

RESOLUTION: B. A resolution authorizing the issuance of County District refunding bonds of Greene County, Tennessee in the
approximate aggregate principal amount of thirteen million six hundred fifteen thousand dollars ($13,615.000),
in one or more series; making provision for the issuance, sale and payment of said bonds; establishing the terms therof
and the dispositicn of proceeds therefrom: providing for the levy of taxes for the payment of principal of, premium, if any,
and interest on the bonds

MOTION Fer ¢

SECOND_ ‘ :.. ../
Aye: 20

No: o)
Abstain: ]
Absent:

PASSED: v
FAILED:

W‘ﬁfu L aegh rate -



‘David Crum

" Wade McAmis

Tie Breaker

YES

~ Eddie Jennings ABSTAIN

Lyle Parton

YES

Dale Tucker

YES

Tim White

YES

Pamela Carpenter E;

i H

YES

Gerald Miller

YES s

Kevin Morrison

Zak Neas

YES

YES

Tim Shelton

John Waddle

YES |

YES

Brad Peters

YES

Jason Cobble

Sharron Collins

YES

Josh Kesterson

YES |

Frank Waddell

Butch Patterson

YES

YES |

Robin Quillen

George Clemmer

YES

~ Passed (20 Y- 0 N-2 A- 0 Absent)

- James Randolph

YES |

- Paul Burkey

YES

~ Majority Vote >



" Greene County Refunding Letter
March 30, 2046
Page 2

Compliance with the County’s Debt Management Policy

The County provided a copy of its debt management policy, and within forty-five days (45) of
issuance of the debt approved in this letter, is required to submit a Report on Debt Obligation that
indicates that this debt complies with its debt policy. If the County amends its policy, please submit
the amended policy to this office. '

Financial Professionals

The County has reported Stephens, Inc. as its municipal advisor. Municipal advisors have a fiduciary
responsibility to the County. Underwriters have no fiduciary responsibility to the County. They
represent the interests of their firm and are not required to act in the County’s best interest without
regard to their own or other interests. The County prepared the Plan with the assistance of its

municipal advisor.
Report of the Review of a Plan of Refunding

The enclosed report does not constitute approval or disapproval for the proposed plan or a
determination that a refunding is advantageous or necessary nor that any of the outstanding
obligations should be called for redemption on the first or any subsequent available redemption date
or remain outstanding until their respective dates of maturity. This letter and the enclosed report do
not address the compliance with federal tax regulations and are not to be relied upon for that purpose.
The County should discuss these issues with a bond counsel.

This report is effective for a period of one hundred and twenty (120) days. If the refunding has not
been completed during this time, a supplemental plan of refunding must be submitted to this Office.

At that time, we will issue a report thereon pursuant o the statutes. In lieu of submitting a
supplemental plan, a statement may be submitted to our Office after the 120-day period has elapsed
stating that the information contained in the current plan of refunding remains valid. Either the Chief
Executive Officer or the Chief Financial Officer of the local government must submit such statement.

We will acknowledge receipt of such statement and will issue our letter confirming that this refunding
report remains valid for an additional 120-day period. However, with regard to the report currently
being issued by this Office, during the initial 120-day period or any subsequent 120-day period no

refunding reports will be issued relating to the debt obligations indicated herein as being refunded
unless the Chief Executive Officer or the Chief Financial Officer notifies our Office that the plan of
refunding which has been submitted is no longer valid

We recognize that the information provided in the plan submitted to our Office is based on
preliminary analysis and estimates, and that actual results will be determined by market conditions
at the time of sale of the debt obligations. However, if it is determined prior 10 the issuance of these
obligations that the actual results will be significantly different from the information provided in the
plan which has been submitted, and the local government determines to proceed with the issue, our
Office should subsequently be notified by either the Chief Executive Officer or the Chief Financial
Officer of the local government regarding these differences, and that the local government was aware
of the differences and determined to proceed with the issuance of the debt obligations. Notification
1o our Office will be necessary only if there is an increase or decrease of greater than fifteen percent
(15%) in any of the following: (1) the principal amount of the debt obligations issued; (2) the costs
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Greene County Refunding Letter
March 30, 2016
Pape 3

of issuance; (3) the cumulative savings or loss with regard to any refunding proposal. We consider
this notification necessary to insure that this Office and officials of the local government are aware
of any significant changes that occur with regard to the issuance of the proposed indebtedness.

Report on Debt Obligation

We are enclosing State Form CT-0253, Report on Debt Obligation. Pursuant to T.C.A. § 9-21-151,
this form is to be completed and filed with the governing body of the County no later than forty-five
(45) days after the issuance of this debt, with a copy (including attachments, if any) filed with the
Director of the Office of State and Local Finance by mail to the address on this letterhead or by email

to stateandlocalfinance.publicdebtform@cot.tn.gov. No public entity may enter into additional debt
if it has failed to file the Report on Debt Obligation. A fillable PDF of Form CT-0253 can be found

at http://www.comptroller.tm.gov/sl/pubdebt.asp.

If you should have any guestions regarding this letter or the following report, please feel free to call
us.

Sincerely,

Sandra Thompson
Director of the Office of State & Local Finance

Cc:  Mr. Jim Amette, Director of Local Government Audit, COT
Ms. Mary Shelton, Greene County
Mr. Ashiey McAnulty, Stephens, Inc.
Ms. Karen Neal, Esq., Bass Berry & Sims, PLC

Enclosure:  Report of the Director of the Office of State & Local Finance
Report on Debt Obligation




REPORT OF THE DIRECTOR OF THE OFFICE OF STATE AND LOCAL FINANCE
CONCERNING THE PROPOSED ISSUANCE OF
RURAL SCHOOL REFUNDING BONDS, SERIES 2016
GREENE COUNTY, TENNESSEE

Greene County (the “County”) submitted a plan of refunding (the “Plan™), as required by T.C.A. § 9-21-903 regarding
the issuance of a maximum of $13,615,000 Rural School Refunding Bonds, Series 2016, (the “Refunding Bonds™) to
current refund $1,100,000 Rural School Refunding Bonds, Series 2005A, and $12,370,000 Rural School Refunding
Bonds, Series 20058 (collectively, the “Refunded Bonds”). The total amount of refunded principal is $13,470,000.

This Office has not performed an evaluation of the preparation, support, and underlying assumptions of the Plan. This
report provides no assurances of the reasonableness of the undertying assumptions. This report must be presented to the
governing body prior to the adoption of a refunding bond resolution. The Refunding Bonds may be issued with a
structure different from that of the Plan. The County provided a copy of its debt management policy.

Balloon Indebtedness

The structure of the Refunding Bonds presented in the Plan does not appear to be balloon indebtedness. If the Refunding
Bonds’ structure is revised, the County should determine if the new structure complies with the requirements of T.C.A.
§ 9-21-134 concerning balloon indebtedness. If it is determined that the bond structure constitutes balloon indebtedness,
the County must submit a Plan of Balloon Indebtedness to the Director of the Office of State and Local Finance for
approval prior to the County adopting the resolution authorizing the issuance of the debt.

Proposed Refunding Objective
The Refunding Bonds are being issued to achieve net present value debt service savings.
REFUNDING ANALYSIS

» The results of the refunding are based on the issnance of $13,615,000 Refunding Bonds by competitive sale
priced at a par.

¢  The County is transferring $320,350 from prior issue debt service funds to fund the transaction.
The estimated net present value savings of the refunding is $2,032,149, or 15.09% of the refunded principal
amount of $13,470,000.

» The refunding generates savings by reducing the average coupon of the Refunded Bonds from 4.70% to an
average coupon of 1.71% for the Refunding Bonds.
The final maturity of the Refunding Bonds does not extend beyond the final maturity of the Refunded Bonds.
Estimated cost of issuance of the Refunding Bonds is $147,818 or $10.86 per $1,000 of par amount. See Table
1 for individual costs of issuance.

Table |
Costs of Issuance of Refonding Bonds

Amount Price per $1,000 bond

Underwriter’s Discount (TBD by competitive sale) 3 68,075.00 h 5.00
Municipal Advisor (Sicphens, Inc.) 28.000,00 2.06
Bond Counsel (Bass Berry & Sims) 25.000.00 1.84
Rating Agency Fees 17,500.00 i.28
Other Costs 9,243.00 0.68
Total Cost of Issuance 3 147818.00 S 10.86
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The County has reported Stephens, Inc. as its municipal advisor. Municipal advisors have a fiduciary responsibility to
the County. Underwriters have no fiduciary responsibility to the County. They represent the interests of their firm and
are not required 1o act in the County’s best interest without regard to their own or other interests. The County prepared
the Plan with the assistance of its municipal advisor.

This report of the Office of State and Local Finance does not constitute approval or disapproval by the Office for the
Plan or a determination that a refunding is advantageous or necessary nor that any of the refunded obligations should be
called for redemption on the first or any subsequent available redemption date or remain outstanding until their respective
dates of maturity. This report is based on information as presented in the Plan by the County. The assumptions included
in the County’s Plan may not reflect either current market conditions or market conditions at the time of sale.

If not all of the Refunded Bonds are refunded as a part of the Refunding Bonds, and the County wishes to refund them
in a subsequent bond issue, then a new plan will have to be submitted to this Office for review.

andra Thompson :

Director of the Office of State and Local Finance
Date: March 30, 2016
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ESTIMATED DEBT SERVICE AND COSTS OF ISSUANCE

EXHIBIT B

Date Principal Coupon interest Total P+ Fiscal Total
£4.122016 - - - . .
120172016 - - 123,165.87 123,169.87
66012017 1,240.000.0C C.500% 96,.814.75 1,336,814.75 -
06:30:2017 - - - - 1,439,584 62
124312017 - - 3,714.73 83.714.75 -
062172018 1,270.000.00 £.630% 53.714.75 1,363.714.73 .
06:30:2018 - - - - 1.437426.50
12012018 - - §9,333.25 85.333.23 -
06012018 1,325 00C.0C £.890% §8,335.23 1,414,333.25 -
06302018 - - - - 1,503.666.50
12012618 - - §3,437.00 §3,437.00 -
CBL1I2020 1,340,000.00 1.060% 33437400 142343700 -
$6302020 - . - - 1,506,874 00
120172026 . . 76.333.00 76,335.00 -
06012021 1,330,000.0C 1.260% 7633300 142633500 -
£6/30:2021 - - - 1,502.670.00
12531201 - - 67.830.00 67,830.00 -
06012022 1.370.000.00 1.480% £7,830.00 143783000 -
{6:30:2022 - - - - 1,305,66000
124012022 - - 37,682, 37,682 00 -
06:01:2823 1.380.000.00 LTI 57,692,080 1,447 682 00 -
06:30:2013 - - - - 1,505 384 00
12:01:2623 - - 45,807 50 45.807.50 -
06012024 1.418.000.00 1.840% 43 807 .50 1.455.807.50 -
0830202 - - - - 1.301,613.00
124012024 - - 32.130.530 32,130.50 -
£60172025 144300000 2.130% 32,130.5¢ 1.477,130.50 .
06:30:2023 . - . . 1,509.261.00
12:01:2023 - - 16,741.25 16.741.25 -
06012026 147500000 2.270% 16751258 1.451,741.23 -
06:30:2026 - . - - 1,308,482.50

Total $13,613,000.00 - $1,346,027.12 £14,961,027.12 -

COSTS OF ISSUANCE DETAILS

Financial Advisor

Bond Counsel

Moody’s Credit Rating
Prelim OS (Prep, Print, Distr)
Final OS (Prep, Print, Distr)
Escrow Agent

Reg/Paying Agent
Miscellaneous

Underwriting Discount

TOTAL

B-1

$28,000.00
$25,000.00
$17,500.00
$3,782.00
$3,674.00
$300.00
$300.00
$1,187.00

$68.075.00
$147,818.00



EXHIBIT C
FORM OF REFUNDING ESCROW AGREEMENT
This Refunding Escrow Agreement is made and entered into as of the day of , 2015 by

and between Greene County, Tennessee (the “County”), and s ,
(the “Agent”).

WITNESSETH:

WHEREAS, the County has previously issued its Rural School Refunding Bonds, Series 2005A,
dated June 30, 2005, maturing June 1, 2018 (the *Series 2005A Bonds™) and its Rural School Refunding
Bonds, Series 2005B, dated June 30, 2005, maturing June 1, 2018, and June 1, 2019 through June 1,
2024, inclusive, and on June 1, 2026 (the “Series 2005B Bonds™ and collectively with the Series 2005A
Bonds, the “Outstanding Bonds™); and

WHEREAS, the County has determined to provide for the refinancing of the Outstanding Bonds
by depositing in escrow with the Agent funds as herein provided; and

WHEREAS, in order to obtain a portion of the funds to be applied as herein provided, the County
has authorized and issued its County District Refunding Bonds, Series [2016] (the “Refunding Bonds™);
and

WHEREAS, a portion of the proceeds derived from the sale of the Refunding Bonds will be
deposited[, along with other available monies of the County,] in escrow with the Agent hereunder and
applied as herein provided; and

WHEREAS, in order to create the escrow hereinabove described, provide for the deposit of a
portion of said Refunding Bond proceeds and other available monies of the County and the application
thereof, and to provide for the payment of the debt service on the Outstanding Bonds, the parties hereto
do hereby enter into this Agreement.

NOW, THEREFORE, the County, in consideration of the foregoing and the mutual covenants
herein set forth, does by these presents hereby grant, warrant, demise, release, convey, assign, transfer,
alien, pledge, set over and confirm, to the Agent, and to its successors hereunder, and to it and its assigns
forever, in escrow, all and singular the property hereinafter described to wit:

DIVISION 1
All right, title and interest of the County in and to § (consisting of §
derived from the proceeds of the sale of the Refunding Bonds and $ other available monies of
the County).
DIVISION I

Any and all other property of every kind and nature from time to time hereafter, by delivery or by
writing of any kind, conveyed, pledged, assigned or transferred in escrow hereunder by the County or by
anyone in its behalf to the Agent, which is hereby authorized to receive the same at any time to be held in
escrow hereunder.

DIVISION II1

All property that is by the express provisions of this Agreement required to be subject to the
pledge hereof and any additional property that may, from time to time hereafter, by delivery or by writing
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of any kind, be subject to the pledge hereof, by the County or by anyone in its behalf, and the Agent is
hereby authorized to receive the same at any time to be held in escrow hereunder.

TO HAVE AND TO HOLD, all and singular, the escrowed property, including all additional
property which by the terms hereof has or may become subject to this Agreement, unto the Agent, and its
successors and assigns, forever.

ARTICLE I
DEFINITIONS AND CONSTRUCTION

SECTION 1.01. Definitions. In addition to words and terms elsewhere defined in this

Agreement, the following words and terms as used in this Agreement shall have the following meanings,

unless some other meaning is plainly intended:

“Agent” means R , , it$ successors and assigns,

“Agreement” means this Refunding Escrow Agreement, dated as of the date of the Refunding
Bonds, between the County and the Agent.

“County” means the Greene County, Tennessee.

“Escrow Fund™ shall have the meaning ascribed to it in Section 2.01 hereof.

“Escrow Property”, “escrow property” or “escrowed property” means the property, rights and
interest of the County that are described in Divisions I through III of this Agreement and hereinabove
conveyed in escrow to the Agent.

“Outstanding Bonds” has the meanings in the recitals hereto.

“Refunding Bonds™ has the meanings in the recitals hereto.

“Written Request” shall mean a request in writing signed by the County Mayor of the County or
by any other officer or official of the County duly authorized by the County to act in his place.

SECTION 1.02. Construction. Words of the masculine gender shall be deemed and construed to
include correlative words of the feminine and neuter genders. Words importing the singular number shall
include the plural number and vice versa unless the context shall otherwise indicate. The word “person”
shall include corporations, associations, natural persons and public bodies unless the context shall
otherwise indicate. Reference to a person other than a natural person shall include its successors.

ARTICLE I

ESTABLISHMENT AND ADMINISTRATION OF FUNDS

SECTION 2.01. Creation of Escrow; Deposit of Funds. The County hereby creates and
establishes with the Agent a special and irrevocable escrow composed of the Escrowed Property and
hereby deposits with the Agent and the Agent hereby acknowledges receipt of §$ as
described in Division I hereof. The monies so deposited, together with investment income therefrom, is
herein referred to as the “Escrow Fund” and shall constitute a fund to be held by the Agent as a part of the
Escrowed Property created, established, and governed by this Agreement.
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SECTION 2.02. Investment of Funds. The monies described in Section 2.01 hereof shall be
held or invested as follows:

(i) the amount of § shall be used to purchase the Government
Securities described on Exhibit B attached hereto; and

(i)  the amount of § shall be held as cash in a non-interest-bearing account.

Except as provided in Sections 2.04 and 2.06 hereof, the investment income from the Government
Securities in the Escrow Fund shall be credited to the Escrow Fund and shall not be reinvested. The
Agent shall have no power or duty to invest any monies held hereunder or to make substitutions of
Government Securities held hereunder or to sell, transfer, or otherwise dispose of the Government
Securities acquired hereunder except as provided herein.

SECTION 2.03.  Disposition of Escrow Funds. The Agent shall without further authorization
or direction from the County collect the principal on the Government Securitics promptly as the same
shall fall due. From the Escrow Fund, to the extent that monies therein are sufficient for such purpose,
the Agent shall make timely payments to the proper paying agent or agents, or their successors, for the
Outstanding Bonds of monies sufficient for the payment of the principal of and interest on the
Outstanding Bonds as the same shall become due and payable. Amounts and dates of principal and
interest payments and the name and address of the paying agent with respect to the Outstanding Bonds are
set forth on Exhibit A. Payment on the dates and to the paying agent in accordance with Exhibit A shall
constitute full performance by the Agent of its duties hereunder with respect to each respective payment.
The County represents and warrants that the Escrow Fund, if held, invested and disposed of by the Agent
in accordance with the provisions of this Agreement, will be sufficient to make the foregoing payments.
No paying agent fees, fees and expenses of the Agent, or any other costs and expenses associated with the
Refunding Bonds or the Outstanding Bonds shall be paid from the Escrow Fund, and the County agrees to
pay all such fees, expenses, and costs from its legally available funds as such payments become due.
When the Agent has made all required payments of principal and interest on the Outstanding Bonds to the
paying agent as hereinabove provided, the Agent shall transfer any monies or Government Securities then
held hereunder to the County and this Agreement shall terminate.

SECTION 2.04.  Excess Funds. Except as provided in Section 2.06 hereof, amounts held by
the Agent, representing interest on the Government Securities in excess of the amount necessary to make
the corresponding payment of principal and/or interest on the Outstanding Bonds, shall be held by the
Agent without interest and shall be applied before any other Escrow Fund monies to the payment of the
next ensuing principal and/or interest payment on the Outstanding Bonds. Upon retirement of all the
Outstanding Bonds, the Agent shall pay any excess amounts remaining in the Escrow Fund to the County.

SECTION 2.05. Reports. The Escrow Agent shall deliver to the County Clerk of the County a
monthly report summarizing all transactions relating to the Escrow Fund; and on or before the first day of
August of each year shall deliver to the County Clerk a report current as of May 30 of that year, which
shall summarize all transactions relating to the Escrow Fund effected during the immediately preceding
fiscal year of the County and which also shali set forth all assets in the Escrow Fund as of May 30 and set
forth opening and closing balances thereof for that fiscal year.

SECTION 2.06. Investment of Moneys Remaining in Escrow Fund. The Agent may invest and
reinvest any monies remaining from time to time in the Escrow Fund until such time as they are needed.
Such monies shall be invested in Government Obligations, maturing no later than the next interest
payment date of the Outstanding Bonds, or for such periods or at such interest rates as the Agent shall be
directed by Written Request, provided, however, that the County shall furnish the Agent, as a condition
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precedent to such investment, with an opinion from nationally recognized bond counsel stating that such
reinvestment of such monies will not, under the statutes, rules and regulations then in force and applicable
to obligations issued on the date of issuance of the Refunding Bonds, cause the interest on the Refunding
Bonds or the Outstanding Bonds not to be excluded from gross income for Federal income tax purposes
and that such investment is not inconsistent with the statutes and regulations applicable to the Refunding
Bonds or the Qutstanding Bonds. Any interest income resulting from reinvestment of monies pursuant to
this Section 2.06 shall be applied first to the payment of principal of and interest on the Outstanding
Bonds to the extent the Escrow is or will be insufficient to retire the Outstanding Bonds as set forth on
Exhibit A and any excess shall be paid to the County to be applied to the payment of the Refunding
Bonds or the expenses of issuance thereof.

SECTION 2.07. Irrevocable Escrow Created. The deposit of monies in the Escrow Fund shall
constitute an irrevocable deposit of said monies for the benefit of the holder of the Outstanding Bonds
except as provided herein with respect to amendments permitted under Section 4.01 hereof, All the funds
and accounts created and established pursuant to this Agreement shall be and constitute escrow funds for
the purposes provided in this Agreement and shall be kept separate and distinct from all other funds of the
County and the Agent and used only for the purposes and in the manner provided in this Agreement.

SECTION 2.08. Redemption of the Outstanding Bonds. Unless notice of redemption has been
given to the holders of the Outstanding Bonds prior to delivery of the Refunding Bonds, the Outstanding
Bonds shall be redeemed as stated on Exhibits C-1 and C-2 attached hereto. The Agent is authorized to
give notice to the paying agent for the Outstanding Bonds not less than 45 days prior to the stated
respective redemption dates of the Outstanding Bonds directing the paying agent bank to give notice to
the holders of the OQutstanding Bonds as and when required by the resolution authorizing the Outstanding
Bonds.

ARTICLE III
CONCERNING THE AGENT

SECTION 3.01. Appointment of Agent. The County hereby appoints the Agent as escrow agent
under this Agreement.

SECTION 3.02. Acceptance by Agent. By execution of this Agreement, the Agent accepts the
duties and obligations as Agent hereunder. The Agent further represents that it has all requisite power,
and has taken all corporate actions necessary to execute the escrow hereby created.

SECTION 3.03. Liability of Agent. The Agent shall be under no obligation to inquire into or be
in any way responsible for the performance or nonperformance by the County or any paying agent of its
obligations, or to protect any of the County's rights under any bond proceedings or any of the County's
other contracts with or franchises or privileges from any state, county, municipal or other governmental
agency or with any person. The Agent shall not be liable for any act done or step taken or omitted to be
taken by it, or for any mistake of fact or law, or anything which it may do or refrain from doing, except
for its own negligence or willful misconduct in the performance or nonperformance of any obligation
imposed upon it hereunder. The Agent shall not be responsible in any manner whatsoever for the recitals
or statements contained herein or in the Outstanding Bonds or in the Refunding Bonds or in any
proceedings taken in connection therewith, but they are made solely by the County. The Agent shall have
no lien whatsoever upon any of the monies or investments in the Escrow Fund for the payment of fees
and expenses for services rendered by the Agent under this Agreement.




The Agent shall not be liable for the accuracy of the calculations as to the sufficiency of Escrow
Fund monies and Government Securities and the earnings thereon to pay the Outstanding Bonds. So long
as the Agent applies any monies, the Government Securities to pay the Outstanding Bonds as provided
herein, and complies fully with the terms of this Agreement, the Agent shall not be liable for any
deficiencies in the amounts necessary to pay the Outstanding Bonds caused by such calculations. The
Agent shall not be liable or responsible for any loss resulting from any investment made pursuant to this
Agreement and in full compliance with the provisions hereof.

In the event of the Agent's failure to account for any of the Government Securities or monies
received by it, said Government Securities or monies shall be and remain the property of the County in
escrow for the benefit of the holders of the Outstanding Bonds, as herein provided, and if for any
improper reason such Government Securities or monies are applied to purposes not provided for herein or
misappropriated by the Agent, the assets of the Agent shall be impressed with a trust for the amount
thereof until the required application of such funds shall be made or such funds shall be restored to the
Escrow Fund.

SECTION 3.04. Permitted Acts. The Agent and its affiliates may become the owner of or may
deal in the Series [2013A] Bonds as fully and with the same rights as if it were not the Agent.

SECTION 3.05. Exculpation of Funds of Agent. Except as set forth in Section 3.03, none of the
provisions contained in this Agreement shall require the Agent to use or advance its own funds or
otherwise incur personal financial liability in the performance of any of its duties or the exercise of any of
its rights or powers hereunder. The Agent shall be under no liability for interest on any funds or other
property received by it hereunder, except as herein expressly provided.

SECTION 3.06. Qualifications of Agent. There shall at all times be an Agent hereunder that
shall be a corporation or banking association organized and doing business under the laws of the United
States or any state, located in the State of Tennessee, authorized under the laws of its incorporation to
exercise the powers herein granted, having a combined capital, surplus, and undivided profits of at least
$75,000,000 and subject to supervision or examination by federal or state authority. If such corporation
or association publishes reports of condition at least annually, pursuant to law or to the requirements of
any supervising or examining authority above referred to, then for the purposes of this paragraph the
combined capital, surplus, and undivided profits of such corporation or association shall be deemed to be
its combined capital, surplus, and undivided profits as set forth in its most recent report of condition as
published. In case at any time the Agent shall cease to be eligible in accordance with the provisions of
this section, the Agent shall resign immediately in the manner and with the effect specified herein.

SECTION 3.07. Payment to Agent. The County agrees to pay the Agent, as reasonable and
proper compensation under this Agreement the sum of § . The Agent shall be entitled to
reimbursement of all advances, counsel fees and expenses, and other costs made or incurred by the Agent
in connection with its services and/or its capacity as Agent or resulting therefrom. In addition, the County
agrees to pay to the Agent all out-of-pocket expenses and costs of the Agent incurred by the Agent in the
performance of its duties hereunder, including all publication, mailing and other expenses associated with
the payment of debt service of the Outstanding Bonds; provided, however, that, to the extent permitted by
applicable law, the County agrees to indemnify the Agent and hold it harmless against any liability which
it may incur while acting in good faith in its capacity as Agent under this Agreement, including, but not
limited to, any court costs and attorneys' fees, and such indemnification shall be paid from available funds
of the County and shall not give rise to any claim against the Escrow Fund.

SECTION 3.08. Resignation of Agent. The Agent may at any time resign by giving direct
written notice to the County and by giving the holder of the Outstanding Bonds by first-class mail of such
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resignation. Upon receiving such notice of resignation, the County shall promptly appoint a successor
escrow agent by resolution of its governing body. If no successor escrow agent shall have been appointed
and have accepted appointment within thirty (30) days after the publication of such notice of resignation,
the resigning Agent may petition any court of competent jurisdiction located in Greene County,
Tennessee, for the appointment of a successor, or any holder of the Outstanding Bonds may, on behalf of
himself and others similarly situated, petition any such court for the appointment of a successor. Such
court may thereupon, after such notice, if any, as it may deem proper, appoint a successor meeting the
qualifications set forth in Section 3.06. The Agent shall serve as escrow agent hereunder until its
successor shall have been appointed and such successor shall have accepted the appointment,

SECTION 3.09. Removal of Agent. In case at any time the Agent shall cease to be eligible in
accordance with the provisions of Section 3.06 hereof and shall fail to resign after written request therefor
by the County or by any holder of the Outstanding Bonds, or the Agent shall become incapable of acting
or shall be adjudged a bankrupt or insolvent or a receiver of the Agent or any of its property shall be
appointed, or any public officer shall take charge or control of the Agent or its property or affairs for the
purpose of rehabilitation, conservation, or liquidation, then in any such case, the County may remove the
Agent and appoint a successor by resolution of its governing body or any such holder may, on behalf of
himself and all others similarly situated, petition any court of competent jurisdiction situated in the
County for the removal of the Agent and the appointment of a successor. Such court may thereupon, after
such notice, if any, as it may deem proper, remove the Agent and appoint a successor who shall meet the
qualifications set forth in Section 3.08. Unless incapable of serving, the Agent shall serve as escrow
agent hereunder until its successor shall have been appointed and such successor shall have accepted the
appointment,

Any resignation or removal of the Agent and appointment of a successor pursuant to any of the
provisions of this Agreement shall become effective upon acceptance of appointment by the successor as
provided in Section 3.10 hereof,

SECTION 3.10. Acceptance by Successor. Any successor escrow agent appointed as provided
in this Agreement shall execute, acknowledge and deliver to the County and to its predecessor an
instrument accepting such appointment hereunder and agreeing to be bound by the terms hereof, and
thereupon the resignation or removal of the predecessor shall become effective and such successor,
without any further act, deed or conveyance, shall become vested with all the rights, powers, duties and
obligations of its predecessor, with like effect as if originally named as Agent herein; but, nevertheless, on
Written Request of the County or the request of the successor, the predecessor shall execute and deliver
an instrument transferring to such successor all rights, powers and escrow property of the predecessor.
Upon request of any such successor, the County shall execute any and all instruments in writing for more
fully and certainly vesting in and confirming to such successor all such rights, powers and duties. No
successor shall accept appointment as provided herein unless at the time of such acceptance such
successor shall be eligible under the provisions of Section 3.07 hereof.

Any corporation into which the Agent may be merged or with which it may be consolidated, or
any corporation resulting from any merger or consolidation to which the Agent shall be a party, or any
corporation succeeding to the business of the Agent, shall be the successor of the Agent hereunder
without the execution or filing of any paper or any further act on the part of any of the parties hereto,
anything herein to the contrary notwithstanding, provided that such successor shall be eligible under the
provisions of Section 3.07 hereof.



ARTICLE IV
MISCELLANEOUS

SECTION 4.01. Amendments to this Agreement. This Agreement is made for the benefit of the
County, the holders from time to time for the Qutstanding Bonds and it shall not be repealed, revoked,
altered or amended without the written consent of all such holders, the Agent and the County; provided,
however, that the County and the Agent may, without the consent of, or notice to, such holders, enter into
such agreements supplemental to this Agreement as shall not adversely affect the rights of such holders
and as shall not be inconsistent with the terms and provisions of this Agreement, for any one or more of
the following purposes:

(a) to cure any ambiguity or formal defect or omission in this Agreement;

{b) to grant to, or confer upon, the Agent for the benefit of the holder{s] of the
Outstanding Bonds any additional rights, remedics, powers or authority that may lawfully be
granted to, or conferred upon, such holders or the Agent; and

(c) to subject to this Agreement additional funds, securities or properties.

The Agent shall be entitled to rely exclusively upon an unqualified opinion of nationally
recognized bond counsel with respect to compliance with this Section, including the extent, if any, to
which any change, modification, addition or elimination affects the rights of the holder of the Outstanding
Bonds or that any instrument executed hereunder complies with the conditions and provisions of this
Section,

Notwithstanding the foregoing or any other provision of this Agreement, upon Written Request
and upon compliance with the conditions hereinafter stated, the Agent shall have the power to and shall,
in simultaneous transactions, sell, transfer, otherwise dispose of or request the redemption of the
Government Obligations held hereunder and to substitute therefor direct obligations of, or obligations the
principal of and interest on which are fully guaranteed by the United States of America, subject to the
condition that such monies or securities held by the Agent shall be sufficient to pay principal of,
premium, if any, and interest on the Outstanding Bonds. The County hereby covenants and agrees that it
will not request the Agent to exercise any of the powers described in the preceding sentence in any
manner which will cause the Refunding Bonds or Outstanding Bonds to be arbitrage bonds within the
meaning of Section 148 of the Code in effect on the date of such request and applicable to obligations
issued on the issue date of the Refunding Bonds. The Agent shall purchase such substituted securities
with the proceeds derived from the maturity, sale, transfer, disposition or redemption of the Government
Obligations held hereunder or from other monies available. The transactions may be effected only if
there shall have been submitted to the Agent: (1) an independent verification by a nationally recognized
independent certified public accounting firm concerning the adequacy of such substituted securities with
respect to principal and the interest thereon and any other monies or securities held for such purpose to
pay when due the principal of, premium, if any, and interest on the Qutstanding Bonds in the manner
required by the proceedings which authorized their issuance; and (2) an opinion from nationally
recognized bond counsel to the effect that the disposition and substitution or purchase of such securities
will not, under the statutes, rules and regulations then in force and applicable to obligations issued on the
date of issuance of the Refunding Bonds, or Outstanding Bonds cause the interest on the Refunding
Bonds not to be exempt from Federal income taxation. Any surplus monies resulting from the sale,
transfer, other disposition or redemption of the Government Obligations held hereunder and the
substitutions therefor of direct obligations of, or obligations the principal of and interest on which is fully
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guaranteed by, the United States of America, shall be released from the Escrow Fund and shall be
transferred to the County.

SECTION 4.02. Severability. If any provision of this Agreement shall be held or deemed to be
invalid or shall, in fact, be illegal, inoperative or unenforceable, the same shall not affect any other
provision or provisions herein contained or render the same invalid, inoperative or unenforceable to any
extent whatever.

SECTION 4.03. Governing Law. This Agreement shall be governed and construed in
accordance with the law of the State of Tennessee.

SECTION 4.04. Notices. Any notice, request, communication or other paper shall be
sufficiently given and shall be deemed given when delivered or mailed by Registered or Certified Mail,
postage prepaid, or sent by telegram as follows:

To the County:

Greene County, Tennessee
204 North Cutler Street, Suite 206
Greeneville, Tennessee 37743
Attn:  County Mayor
Director of Accounts and Budgets

To the Agent:

The County and the Agent may designate in writing any further or different addresses to which
subsequent notices, requests, communications or other papers shall be sent.

SECTION 4.05. Agreement Binding. All the covenants, promises and agreements in this
Agreement contained by or on behalf of the parties shall bind and inure to the benefit of their respective
successors and assigns, whether so expressed or not.

SECTION 4.06. Termination. This Agreement shall terminate when all transfers and payments
required to be made by the Agent under the provisions hereof shall have been made.

SECTION 4.07. Execution by Counterparts. This Agreement may be executed in several
counterparts, all or any of which shall be regarded for all purposes as one original and shall constitute and
be but one and the same instrument.

Signatures on Following Page
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IN WITNESS WHEREOF, the County has caused this Agreement to be signed in its name by its
County Mayor and attested by its County Clerk and the official seal of the County to be impressed
hereon, and the Agent has caused this Agreement to be signed in its corporate name by its duly authorized
officer, all as of the day and date first above written.

GREENE COUNTY, TENNESSEE

By:

County Mayor
(SEAL)

County Clerk

as Escrow Agent

By:
Title:




EXHIBIT A

Greene County, Tennessee

Debt Service of Rural School Refundin

£ Bonds, Series 2005A, dated June 30, 2005, maturing June 1,
2018 to the Redemption Date

Paying Agent: Regions Bank

Debt Service of Rural School Refunding Bonds, Series 2005B, dated June 30, 2005, maturing June 1,
2018, and June 1, 2019 through June 1, 2024, inclusive, and on June 1, 2026 to the Redemption Date

Paying Agent: Regions Bank
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EXHIBIT B
Government Securities

Amount Interest Rate Maturity Date Issue Date

Total Cost of Securities: $
Initial Cash Deposit:  $




EXHIBIT C-1

NOTICE OF REDEMPTION
GREENE COUNTY, TENNESSEE

NOTICE IS HEREBY GIVEN that Greene County, Tennessee (the “County”), has elected to and

does exercise its option to call and redeem on [June 1, 2016] all the County’s outstanding bonds (the
“Outstanding Bonds™) as follows:

Rural School Refunding Bonds, Series 2005A, dated June 30, 2005, maturing
[June 1, 2018]

Maturity Date Principal Amount Interest Rate Cusip No.

The owners of the above-described Outstanding Bonds are hereby notified to present the same to
the offices of Regions Bank, where redemption shall be made at the redemption price of par, plus interest
accrued to the redemption date:

The redemption price will become due and payable on June 1, 2016, upon each such Bond herein
called for redemption and such Bond shall not bear interest beyond June 1, 2016.

Important Notice: Withholding of 28% of gross redemption proceeds of any payment made
within the United States may be required by the Economic Growth and Tax Relief Reconciliation Act of
2003 (the “Act”), unless the Paying Agent has the correct taxpayer identification number (social security
or employer identification number) or exemption certificate of the payee. Please furnish a properly
completed W-9 or exemption certificate or equivalent when presenting your securities.

Regions Bank
Registration and Paying Agent
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EXHIBIT C-2

NOTICE OF REDEMPTION
GREENE COUNTY, TENNESSEE

NOTICE 1S HEREBY GIVEN that Greene County, Tennessee (the “County”), has elected to and
does exercise its option to call and redeem on [June 1, 2016] all the County’s outstanding bonds (the
“Outstanding Bonds”) as follows:

Rural School Refunding Bonds, Series 2005B, dated June 30, 2005, maturing
[June 1, 2018, and June 1, 2019 through June 1, 2024, inclusive and on June 1, 2026]

Maturity Date Principal Amount Interest Rate Cusip No.

The owners of the above-described Cutstanding Bonds are hereby notified to present the same to
the offices of Regions Bank, where redemption shall be made at the redemption price of par, plus interest
accrued to the redemption date:

The redemption price will become due and payable on June 1, 2016, upon each such Bond herein
called for redemption and such Bond shall not bear interest beyond June 1, 2016.

Important Notice: Withholding of 28% of gross redemption proceeds of any payment made
within the United States may be required by the Economic Growth and Tax Relief Reconciliation Act of
2003 (the “Act”™), unless the Paying Agent has the correct taxpayer identification number (social security
or employer identification number) or exemption certificate of the payee. Please furnish a properly
completed W-9 or exemption certificate or equivalent when presenting your securities.

Regions Bank
Registration and Paying Agent



EXHIBIT D

FORM OF ENGAGEMENT LETTER OF BOND COUNSEL

LETTERHEAD OF BASS, BERRY & SIMS PLC

April 18, 2016

Greene County, Tennessee

204 North Cutler Street

Greeneville, Tennessee 37743
Attention: David Crum, County Mayor

Re: Issuance of Approximately $13,615,000 in Aggregate Principal Amount of
County District Refunding Bonds.

Dear Mayor:

The purpose of this engagement letter is to set forth certain matters concerning the services we
will perform as bond counsel to Greene County, Tennessee (the “Issuer”™), in connection with the issuance
of the above-referenced bonds (the “Bonds™). We understand that the Bonds are being issued for the
purpose of providing funds necessary to refinance certain outstanding bonds of the Issuer identified in the
resolution authorizing the Bonds adopted on April 18, 2015 (the “Resolution™) and to pay costs of
issuance of the Bonds, as more fully set forth in the Resolution. We further understand that the Bonds will
be sold by competitive sale.

SCOPE OF ENGAGEMENT
In this engagement, we expect to perform the following duties:

1. Subject to the completion of proceedings to our satisfaction, render our legal opinion (the
Bond Opinion) regarding the validity and binding effect of the Bonds, the source of
payment and security for the Bonds, and the includability of interest on the Bonds from
gross income for federal income tax purposes.

2. Prepare and review documents necessary or appropriate for the authorization, issuance
and delivery of the Bonds, coordinate the authorization and execution of such documents,
and review enabling legislation.

3 Assist the Issuer in seeking from other governmental authorities such approvals,
permissions and exemptions as we determine are necessary or appropriate in connection
with the authorization, issuance, and delivery of the Bonds, except that we will not be
responsible for any required blue-sky filings.

4, Review legal issues relating to the structure of the Bond issue.
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3. Draft those sections of the official statement to be disseminated in connection with the
sale of the Bonds, describing the Bond Opinion, the terms of and security for the Bonds,
and the treatment of the Bonds and interest thereon under state and federal tax law.

6. Assist the Issuer in presenting information to bond rating organizations and providers of
credit enhancement relating to legal issues affecting the issuance of the Bonds, if
requested.

7. Prepare and review the notice of sale pertaining to the competitive sale of the Bonds, if

any, and review the bond purchase agreement, if sold at negotiated sale.

Our Bond Opinion will be addressed to the Issuer and will be delivered by us on the date the
Bonds are exchanged for their purchase price (the “Closing”).

The Bond Opinion will be based on facts and law existing as of its date. In rendering our Bond
Opinion, we will rely upon the certified proceedings and other certifications of public officials and other
persons furnished to us without undertaking to verify the same by independent investigation, and we will
assume continuing compliance by the Issuer with applicable laws relating to the Bonds. During the
course of this engagement, we will rely on you to provide us with complete and timely information on all
developments pertaining to any aspect of the Bonds and their security. We understand that you will direct
members of your staff and other employees of the Issuer to cooperate with us in this regard.

Our duties in this engagement are limited to those expressly set forth above. Among other things,
our duties do not include:

a. Except as described in paragraph (5) above,

1) Assisting in the preparation or review of an official statement or any
other disclosure document with respect to the Bonds, or

2) Performing an independent investigation to determine the accuracy,
completeness or sufficiency of any such document, or

3) Rendering advice that the official statement or other disclosure
documents

a) Do not contain any untrue statement of a material fact or
b) Do not omit to state a material fact necessary to make the
statements contained therein, in light of the circumstances under

which they were made, not misleading.

b. Preparing requests for tax rulings from the Internal Revenue Service, or no action
letters from the Securities and Exchange Commission.

c. Preparing blue sky or investment surveys with respect to the Bonds,
d. Drafting state constitutional or legislative amendments.
e. Pursuing test cases or other litigation, (such as contested validation proceedings),
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f. Making an investigation or expressing any view as to the creditworthiness of the
Issuer or the Bonds.

g. Opining on any continuing disclosure undertaking or providing advice
concerning any actions necessary to assure compliance with any continuing
disclosure undertaking,

h. Representing the Issuer in Internal Revenue Service examinations or inquiries, or
Securities and Exchange Commission investigations.

i. After Closing, providing continuing advice to the Issuer or any other party
concerning any actions necessary to assure that interest paid on the Bonds will
continue to be excludable from gross income for federal income tax purposes
(e.g., our engagement does not include rebate calculations for the Bonds).

J- Addressing any other matter not specifically set forth above that is not required
to render our Bond Opinion.,

ATTORNEY-CLIENT RELATIONSHIP

Upon execution of this engagement letter, the I[ssuer will be our client and an attorney-client
relationship will exist between us. We assume that all other parties will retain such counsel as they deem
necessary and appropriate to represent their interests in this transaction. We further assume that all other
parties understand that in this transaction we represent only the Issuer, we are not counsel to any other
party, and we are not acting as an intermediary among the parties. Our services as bond counsel are
limited to those contracted for in this letter; the Issuer's execution of this engagement letter will constitute
an acknowledgment of those limitations. Our representation of the Issuer will not affect, however, our
responsibility to render an objective Bond Opinion. Please note that, in our representation of the Issuer,
we will not act as a “municipal advisor”, as such term is defined in the Securities Exchange Act of 1934,
as amended.

Our representation of the Issuer and the attorney-client relationship created by this engagement
letter will be concluded upon issuance of the Bonds. Nevertheless, subsequent to Closing, we will mail
the appropriate Internal Revenue Service Forms 803 8-G, and prepare and distribute to the participants in
the transaction a transcript of the proceedings pertaining to the Bonds.

As you are aware, our firm represents many political subdivisions, companies and individuals. Tt
is possible that during the time that we are representing the Issuer, one or more of our present or future
clients will have transactions with the Issuer. It is also possible that we may be asked to represent, in an
unrelated matter, one or more of the entities involved in the issuance of the Bonds. We do not believe
such representation, if it occurs, will adversely affect our ability to represent you as provided in this letter,
either because such matters will be sufficiently different from the issuance of the Bonds as to make such
representations not adverse to our representation of you, or because the potential for such adversity is
remote or minor and outweighed by the consideration that it is unlikely that advice given to the other
client will be relevant to any aspect of the issuance of the Bonds. Execution of this letter will signify the
Issuer’s consent to our representation of others consistent with the circumstances described in this

paragraph.
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FEES

Based upon: (i) our current understanding of the terms, structure, size and schedule of the
financing represented by the Bonds; (ii) the duties we will undertake pursuant to this engagement letter;
(iii) the time we anticipate devoting to the financings; and (iv) the responsibilities we will assume in
connection therewith, we estimate that our fee will be $25,000 for the Bonds. Our fees may vary: (a) if
the principal amount of Bonds actually issued differs significantly from the amounts stated above; (b} if
material changes in the structure or schedule of the respective financings occur; (¢) if unusual or
unforeseen circumstances arise which require a significant increase in our time or responsibility; or (d}
the Bonds are issued as tax-exempt bonds. If, at any time, we believe that circumstances require an
adjustment of our original fee estimates, we will advise you and prepare and provide to you an
amendment to this engagement letter. The fees quoted above will include all out-of-pocket expenses
advanced for your benefit, such as travel costs, photocopying, deliveries, long distance telephone charges,
telecopier charges, filing fees, computer-assisted research and other expenses.

If, for any reason, the financing represented by the Bonds is completed without the delivery of
our Bond Opinion as bond counsel or our services are otherwise terminated, we will expect to be
compensated at our normal rates for the time actually spent on your behalf plus client charges as
described above unless we have failed to meet our responsibilities under this engagement, but in no event
will our fees exceed the amount set forth above.

RECORDS

At your request, papers and property furnished by you will be returned promptly upon receipt of
payment for outstanding fees and client charges. All goods, documents, records, and other work product
and property produced during the performance of this engagement are deemed to be Issuer's property.
We agree to maintain documentation for all charges against the Issuer. Our books, records, and
documents, insofar as they relate to work performed or money received under this engagement, shall be
maintained for a period of three (3) full years from the respective Closings and will be subject to audit, at
any reasonable time and upon reasonable notice by the Issuer or its duly appointed representatives.

OTHER MATTERS

We have not retained any persons to solicit or secure this engagement from the Issuer upon an
agreement or understanding for a contingent commission, percentage, or brokerage fee. We have not
offered any employee of the Issuer a gratuity or an offer of employment in connection with this
engagement and no employee has requested or agreed to accept a gratuity or offer of employment in
connection with this engagement.

Any modification or amendment to this Engagement Letter must be in writing, executed by us
and contain the signatures of the Issuer. The validity, construction and effect of this Engagement Letter
and any and all extensions and/or modifications thereof shall be governed by the laws of the State of
Tennessee. Any action between the parties arising from this Engagement Letter shall be maintained in
the state or federal courts of Davidson County, Tennessee.

e



CONCLUSION
If the foregoing terms are acceptable to you, please so indicate by returning the enclosed copy of

this engagement letter dated and signed by an authorized officer, retaining the original for your files. We
look forward to working with you.

GREENE COUNTY, TENNESSEE: BASS, BERRY & SIMS PLC:

By: By:
David Crum, County Mayor Karen Neal, Member
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STATE OF TENNESSEE )
COUNTY OF GREENE )

I, Lori Bryant, certify that I am the duly qualified and acting County Clerk of Greene County,
Tennessee, and as such official I further certify that attached hereto is a copy of excerpts from the minutes
of a regular meeting of the governing body of the County held on April 18, 2016; that these minutes were
promptly and fully recorded and are open to public inspection; that I have compared said copy with the
original minute record of said meeting in my official custody; and that said copy is a true, correct and
complete transcript from said original minute record insofar as said original record relates to the County’s
approximately $13,615,000 County District Refunding Bonds.

WITNESS my official signature and seal of said County this day of , 2016.

County Clerk

(SEAL)



The Board of County Commissioners of Greene County, Tennessee, met in a regular session at
the County Courthouse, Greeneville, Tennessee, at 6:00 o'clock, p.m., on April 18, 2016, with the

Honorable David Crum, County Mayor, presiding, and the following members present:

There were absent:

There was also present Lori Bryant, County Clerk, and Mary Shelton, Director of Accounts and

Budgets.

It was announced that public notice of the time, place and purpose of the meeting had been given
and accordingly, the meeting was called to order.

The following resolution was introduced by , seconded by

and after due deliberation, was adopted by the following vote:

AYL:

NAY:

162152323



STATE OF TENNESSEE

COMPTROLLER OF THE TREASURY
OFFICE OF STATE AND LOCAL FINANCE
SUITE 1600 JAMES K. POLK STATE OFFICE BUILDING
505 DEADERICK STREET

NASHVILLE, TENNESSEE 37243-1402

PHONE (615) 401-7872

FAX (615) 741-5986

March 30, 2016

The Honorable David Crum, Mayor
Board of Commissioners

Greene County

204 North Cutler Street, Suite 206
Greeneville, TN 37745

Dear Mayor Crum and Commissioners:

Please provide a copy of this report to each member of the Governing Body at the next public meeting
during which the report is reviewed. Additionally, this letter, report, and plan of refunding (the
“Plan™), are to be posted on Greene County’s (the “County™) website,

This letter acknowledges receipt on March 29, 2016, of a request from the County to review the Plan
for the issuance of a maximum of $13,615,000 Rural School Refunding Bonds, Series 2016, (the
“Refunding Bonds™) to current refund $1,100,000 Rurat School Refunding Bonds, Series 2005A, and
$12,370,000 Rural School Refunding Bonds, Series 2005B (collectively, the “Refunded Bonds™).
The total amount of refunded principal is $13,470,000.

Pursuant to the provisions of Tennessee Code Annotated Title 9 Chapter 21, a plan must be submitted
to our Office for review. The information presented in the Plan includes the assertions of the County
and may not reflect either current market conditions or market conditions at the time of sale.

Proposed Refunding Objective

The Refunding Bonds are being issued to achieve net presént value debt service savings.

Balloon Indebtedness

The structure of the Refunding Bonds presented in the Plan does mot appear to be balloon
indebtedness. If the Refunding Bonds® structure is revised, the County should determine if the new
structure complies with the requirements of T.C.A. § 9-21-134 concerning balloon indebtedness. If
it is determined that the bond structure constitutes balloon indebtedness, the County must submit a
Plan of Balloon Indebtedness to the Director of the Office of State and Local Finance for approval
prior to the County adopting the resolution authorizing the issuance of the debt.
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Compliance with the County’s Debt Management Policy

The County provided a copy of its debt management policy, and within forty-five days (45) of
issuance of the debt approved in this letter, is required to submit a Report on Debt Obligation that
indicates that this debt complies with its debt policy. If the County amends its policy, please submit
the amended policy to this office.

Financial Professionals

The County has reported Stephens, Inc. as its municipal advisor. Municipal advisors have a fiduciary
responsibility to the County, Underwriters have no fiduciary responsibility to the County. They
represent the interests of their firm and are not required to act in the County’s best interest without
regard to their own or other interests. The County prepared the Plan with the assistance of its

municipal advisor.
Report of the Review of a Plan of Refunding

The enclosed report does not constitute approval or disapproval for the proposed plan or a
determination that a refunding is advantageous or necessary nor that any of the outstanding
obligations should be called for redemption on the first or any subsequent available redemption date
or remain outstanding until their respective dates of maturity. This letter and the enclosed report do
not address the compliance with federal tax regulations and are not to be relied upon for that purpose.

The County should discuss these issues with a bond counsel.

This report is effective for a period of one hundred and twenty (120} days. If the refunding has not
been completed during this time, a supplemental plan of refunding must be submitted to this Office.

At that time, we will issue a report thereon pursuant to the stamites. In lieu of submirting a
supplemental plan, a statement may be submitted to our Office after the 120-day period has elapsed
stating that the information contained in the current plan of refunding remains valid. Either the Chief
Executive Officer or the Chief Financial Officer of the local government must submit such statement

We will acknowledge receipt of such statement and will issue our letter confirming that this refunding
report remains valid for an additional 120-day period. However, with regard to the report currently
being issued by this Office, during the initial 120-day period or any subsequent 120-day period no

refunding reports will be issued relating to the debt obligations indicated herein as being refunded
unless the Chief Executive Officer or the Chief Financial Officer notifies our Office that the plan of

refunding which has been submitted is no longer valid

We recognize that the information provided in the plan submitted to our Office is based on
preliminary analysis and estimates, and that actual results will be determined by market conditions
at the time of sale of the debt obligations. However, if it is determined prior 10 the issuance of these
obligations that the actual results will be significantly different from the information provided in the
plan which has been submitted, and the local government determines to proceed with the issue, our
Office should subsequently be notified by either the Chief Executive Officer or the Chief Financial
Officer of the local government regarding these differences, and that the local government was aware
of the differences and determined to proceed with the issuance of the debt obligations. Notification
fo our Office will be necessary only if there is an increase or decrease of greater than fifteen percent
(15%3) in any of the following: (1) the principal amount of the debt obligations issued; (2) the costs



———— .
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of issuance; (3) the cumulative savings or loss with regard fo any refunding proposal. We consider
this notification necessary to insure that this Office and officials of the local government are aware
of any significant changes that occur with regard to the issuance of the proposed indebtedness.

Report or Debt Obligation

We are enclosing State Form CT-0253, Report on Debt Obligation. Pursuant to T.C.A. § 9-21-151,
this form is to be completed and filed with the governing body of the County no Iater than forty-five
(45) days after the issuance of this debt, with a copy (including attachments, if any) filed with the
Director of the Office of State and Local Finance by mail to the address on this letterhead or by email

to stateandlocalfinance.publicdebtform@cot.in.gov. No public entity may enter into additional debt

if it has failed to file the Report on Debt Obligation. A fillable PDF of Form CT-0253 can be found
at http://www.comptroller.tm.gov/sl/pubdebt.asp.

If you should have any questions regarding this letter or the following report, please feel free to call
us.

Sincerely,

S

Sandra Thompson
Director of the Office of State & Local Finance

Ce:  Mr Jim Arnette, Director of Local Government Audit, COT
Ms. Mary Shetton, Greene County
Mir. Ashley McAuouity, Stephens, Inc.
Ms. Karen Neal, Esq., Bass Berry & Sims, PLC

Report of the Director of the Office of State & Local Finance

Enclosure:
Report on Debt Obligation




REPORT OF THE DIRECTOR OF THE OFFICE OF STATE AND LOCAL FINANCE
CONCERNING THE PROPOSED ISSUANCE OF
RURAL SCHOOL REFUNDING BONDS, SERIES 2016
GREENE COUNTY, TENNESSEE

Greene County (the “County™) submitted a plan of refunding (the “Plan™), as required by T.C.A. § 9-21-903 regarding
the issuance of a maximum of $13,615,000 Rural Schooi Refunding Bonds, Series 2016, (the “Refunding Bonds™) to
current refund $1,100,000 Rura]l School Refunding Bonds, Series 2005A, and $12,370,000 Rural School Refunding
Bonds, Series 20058 (collectively, the “Refunded Bonds™). The total amount of refunded principal is $13,470,000.

This Office has not performed an evaluation of the preparation, support, and underlying assumptions of the Plan. This
report provides no assurances of the reasonableness of the underlying assumptions. This report must be presented to the
governing body prior to the adoption of a refunding bond resolution. The Refunding Bonds may be issued with a
structure different from that of the Plan. The County provided a copy of its debt management pol icy.

Balloon Indebtedness

The structure of the Refunding Bonds presented in the Plan does not appear to be balloon indebtedness. If the Refunding
Bonds® structure is revised, the County shouid determine if the new structure complies with the requirements of T.C.A.
§ 9-21-134 concerning balioon indebtedness. If it is determined that the bond structure constitutes balloon indebtedness,
the County must submit a Plan of Balloon Indebtedness to the Director of the Office of State and Local Finance for
approval prior to the County adopting the resolution authorizing the issuance of the debt.

Proposed Refunding Objective
The Refunding Bonds are being issued to achieve net present value debt service savings.
REFUNDING ANALYSIS

* The results of the refunding are based on the jssuance of $13,615,000 Refunding Bonds by competitive sale
priced at a par.

* The County is transferring $320,350 from prior issue debt service funds to fund the transaction.
The estimated net present value savings of the refunding is $2,032,149, or 15.09% of the refunded principal

amount of $13,470,000.
» The refunding generates savings by reducing the average coupon of the Refunded Bonds from 4.70% to an

average coupon of 1.71% for the Refunding Bonds.

*  The final maturity of the Refunding Bonds does not extend beyond the final maturity of the Refunded Bonds.
Estimated cost of issuance of the Refunding Bonds is $147,818 or $10.86 per $1,000 of par amount. See Table
1 for individual costs of issuance.

Table |
Costs of Issuance of Refunding Bonds

Amount Price per $1,000 bond
Underwriter's Discount (TBD by competitive sale) $  68,075.00 b 5.00
Municipal Advisor {Stephens, Inc) 28,000,00 2.06
Bond Counse! (Bass Berry & Sims) 25,000.00 1.84
Rating Agency Fecs 17,500.00 1.28
Cther Costs 9,243.00 0.68

Total Cast of Issuance 3 14781800 § 10.86




The County has reported Stephens, Inc. as its municipal advisor. Municipal advisors have a fiduciary responsibility to
the County. Underwriters have no fiduciary responsibility to the County. They represent the interests of their finm and
are not required to act in the County’s best interest without regard to their own or other interests. The County prepared
the Plan with the assistance of its municipal advisor.

This report of the Office of State and Local Finance does not constitute approval or disapproval by the Office for the
Plan or a determination that a refunding is advantageous or necessary nor that any of the refunded obligations should be
called for redemption on the first or any subsequent available redemption date or remain outstanding until their respective
dates of maturity. This report is based on information as presented in the Plan by the County. The assumptions included
in the County’s Plan may not reflect either current market conditions or market conditions at the time of sale.

If not all of the Refunded Bonds are refunded as a part of the Refunding Bonds, and the County wishes to refund them
in a subsequent bond issue, then a new plan will have to be submitted to this Office for review.

andra Thompson ;

Director of the Office of State and Local Finance
Date: March 30, 2016




GREENE COUNTY GOVERNMENT

N
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DAVID CRUM, MAYOR
204 North Cutler Street, Suite 206, Greeneville, TN 37745
\ Office: 423-798-1766 Fax; 423-798-1771
Email: DavidCrumMayor{@greenecountytngov.com

March 29, 2016

Ms. Sandra Thompson

Director of State and Local Finance
Office of State and Local Finance

James K. Polk State Building, Suite 1600
505 Deaderick Street

Nashville, TN 27243-1402

Dear Ms. Thompson,

On behalf of Greene County, Tennessee, I am submitting a plan of refunding pursuant to Tennessee Code
Annotated Section 9-21-903 and Title 49 et seq. The low tax-exempt interest rates in the current capital financial
markets provide an opportunity for Greene County to refinance its Rural School Refunding Bonds, Series 20054,
dated June 30, 2005, having a current outstanding principal balance of $1,610,000, and its Rurai School Refunding
Bonds, Series 2005B, dated June 30, 2005, having a current outstanding principal balance of $12,880,000 for a
projected net of all cost savings of $2,242,399 as presented in the enclosed documents.

Upon a review of the Tennessee Code Annotated Title 9, the directive letter from the Office of State and Local
Finance dated March 7, 2011, the Greene County Debt Management Policy dated December 19,7°2011, the
Tennessee State Funding Board Policy dated September 8, 2011 and other sources, we have attempted to prepare a
Plan of Refunding with multiple exhibits to support our request. We are respectfully requesting a Report of Review
of the Plan of refunding bonds at a competitive sale pursuant to TCA 9-21-910 as described in the Plan of
Refunding and exhibits. :

The County is proposing to issue the bonds for the purpose of Uniform Savings. The proposed refunding is in the
public’s interest as it results in significant savings for Greene County without extending the maturity beyond the
final maturity of the bonds being refunded. The projected savings meets and exceeds all of the acceptable
benchmarks with actual results being determined on the date of the competitive public sale. The maturity of the
Rural School Refunding Bonds proposed to be issued do not exceed the useful life of the capital assets originally
financed by the Rural School Refunding Bonds, Series 20054 and 2005R since the final maturities will remain the
same. The County expects to amortize the proposed indebtedness, with all other outstanding obligations as it has in
the past.

The plan does not appear to constitute balloon indebtedness; therefore we are not requesting approval pursuant to
Section 9-21-134 of the Act of the F unding Board’s related regulations.

If you have any questions or need additional information, please contact us, or our financial advisor at Stephens
Inc., Ashley McAnulty at 615-279-4334, as listed on the Plan, We plan to ask the County Commission at its regular



meeting on Apri] 18, 2016 to approve the Refunding Bond Resolution and other information. If possible, we would
like to provide the information to the County Commission members before the meeting.

Y our consideration of this request is appreciated.
Sincerely,
David Crum

County Mayor

Cc: Mary Shelton, Director of Accounts and Budgets
Ashley McAnulty, Stephens Inc.



EXHIBIT A
GREENE COUNTY, TENNESSEE
PLAN OF REFUNDING RURAL SCHOOL REFUNDING BONDS, SERIES 2005A and SERIES 20058 BOND ISSUES
(TAX- EXEMPT) (NON-BANK QUALIFIED)

INFORMATICN SUBMITTED TO THE STATE OFFICE OF STATE AND LOCAL FINANCE
Dated: March 29, 2016

1. Entity Information:

a. Name of Government: Greene County, Tennassee
b. Name of Governing Body: Board of County Commissioners
c. County Mayor David Crum
d. Mailing Address: Office of the County Mayor, 204 North Cutler Street, Suite 206, Greeneville, TN
37745
e. Telephone Number: 423-798-1766
Fax Number: 423-798-1767
f. E-mail Address; DavidCrumMayor@greenecountytngoyv.com
8. Contact for Additional Information: Mary Shelton, Greene County Director of Accounts & Budgets
Telephone Number: 423-798-1703
Fax Number: 423-798-1767
E-Mail Address marylshelton@areenecountytngov.com
h. Third Party Authorization : Ashley McAnulty
Financial Advisor Stephens Inc.
Telephone Number: 615-279-4334
- Fax Number: 615-279-4351
E-Mail Address amcanulty@stephens.com

2. Timing of information:
a. County Budget/Finance Committee Meeting: On or about April 6, 2016
b. Board of County Commissioners Regular On or about April 18, 2015
Meeting:
3. Specific Reguest for:
a.  Pursuantto TCA 9-21-101 et seq., specifically Itis requested that the Comptraller's designee review and approve the
TCA 9-21-903: refinancing of the County's Rural School Refunding Bonds, Series 20654 and
2005B. The Refunding Bonds will be sold at a public competitive sale with the
proceeds to be used to defease the Series 2005A and 20058 Bonds on june 1,
2016. The Refunding issue will be structured to maintain approximately the
same weighted average [ife of the issue, The maturity of the Rural School
Refunding Bonds, Series 2016 does not exceed the useful life of the capital
assets originally financed by the Rural School Refunding Bonds, Series 20054
and 20058 since the final maturity will remain the same s the original

issuance.
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GREENE COUNTY, TENNESSEE

PLAN OF REFUNDING RURAL SCHOOL REFUNDING BONDS, SERIES 2005A and SERIES 20058 BOND ISSUES

(TAX- EXEMPT) (NON-BANK QUALIFIED)

INFORMATION SUBMITTED TO THE STATE OFFICE OF STATE AND LOCAL FINANCE
Dated: March 29, 2016

¢. information and Documents Related to New Refunding Bond Issue

(a)
{b)

{e)

{d)

Proposed Refunding Bond Resolution: Not required for a Competitive Sale
Preliminary Official Staterment {Proposed Not required for a Competitive Sale

disclosure statement):

Detailed Statement of the Cost of See the attached Detailed Cost of issuance on the attached Financial Analysis.
Issuance: . )
Local Government Staternent: The proposed public competitive sale is feasible; considering the issuance at

the current fixed, tax-exempt interest rates. The County will amortize the
proposed indebtedness together with all other obligations outstanding as it
had intended when the original bonds were issued.

Greene County Debt Management Policy The County plans to issue the refunding bonds for savings anly through a

(e)
Statement authorization of a competitive competitive bid bond sale. Please see the attached Debt Management Policy
bid bond sale: which reflect the approval and review process for issuance of debt by the
County.
4. Identification of Key Professionals: See Distribution List
5. Purpose of Refunding:

a. Uniform Annual Savings Only While fixed, tax-exempt interest rates are near a low point, the refinancing of
the Series 2005A and 20058 are for the purposas of obtaining uniform annual
savings only. '

b. Financial Analysis Schedules: See the attached Refinancing Analysis

€. Restructuring of Current Debt Principal NO restructuring of the principal payments of the current obligations is being

Amounts: considered.

d. Restructure and Elimination of Contractual N/A

Covenants:

e. Restructure the Form of Obligation to Reduce or N/A
Eliminate Risks:

6. Greene County Debt Management Policy The refinancing request complies with Greene County's debt management
Requirements: policy. See County's attached Debt Management Policy.
7. Refunding Financial Analysis Schedules: See attached Refinancing Analysis of Series 2005A and 20058 Bonds
a. Refunding Debt:
i.  Maximum Size: The attached Refinancing Analysis projects the maximum size of the issue at
$13,615,000.
i, Anticipated Size: The only anticipated size differance will be the result of interest rate changes,

any reoffering premium, and the underwriter's spread related to the sale.
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GREENE COUNTY, TENNESSEE

PLAN OF REFUNDING RURAL SCHOOL REFUNDING BONDS, SERIES 2005A and SERIES 20058 BOND ISSUES
(TAX- EXEMPT) (NON-BANK QUALIFIED)
INFORMATION SUBMITTED TO THE STATE OFEICE OF STATE AND LOCAL FINANCE

(1) Weighted Average Life of Issue;

{I) Projected Life of Capital Assets:

(k) 'Remaining Project Life as of March 2016

(i} CUSIP Number of Final Maturity

{m} Principal Amounts to be Refunded:

{n) Callable Feature:
¢. Derivative Products:
d. Prior Refunding of Current Refunded Debt

Dated: March 29, 2016

The weighted average maturity of the proposed refunding bonds will be almost
the same based on the additional bands refated to cost of Issuing the refunding
bonds. The weighted average of the Series 2005A is 1.650 years while the
refunding bonds are projected to be 1.638 years. The weighted average of the
Series 2005B js 6.426 years, while the Refunding Bonds are projected to be
6.150 Years. The weighted average of the combined Series 2005A and 20058 is
6.036 years, while the combined Refunding Bonds are projected to be 5.781
Years. See the attached Financial Analysis for the weighted averages.

The maturity of the Rural Schoo! Refunding Bonds, Series 2016 does not exceed
the useful life of the capital assets originally financed by the Rural School
Refunding Bonds, Series 2005A and 2005B since the final maturity will remain
the same as the original issuance.

The projected life of the Refunding Bonds does NOT exceed the eoriginal
expected life of the capital assets funded by the original bonds.

The [ast maturity CUSIP number is:

394694LY for the Series 2005A Bonds,

334694MV for the Series 2005B Bonds.

All callable principal amounts maturing June 1, 2017 through 2018 for the
Series 2005A Bonds and all callable principal amounts maturing June 1, 2017
through June 1, 2026 for the Series 20058 Bonds.

Not Applicable

The County has NO derivative products.

The originally 5,200,000 Rural School Refunding Bonds, Series 20054 and the
originally $14,980,000 Rural School Refunding Bonds, Series 20058 were issued
to finance (i} the refunding in advance of their maturity portions of the Series
1958 Bonds and portions of the Series 2001A Bonds as well as portions of the
Series 2001B Bonds, and {ii} costs incident to the sale and issuance of the
Bonds.
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GREENE COUNTY, TENNESSEE
$13,615,000 Rural School Refunding Bonds, Series 2016

Distribution List

Engagement #36119

ISSUER

David Crum, County Mayor
DavidCrumMayor{@greenecountytngov.com
Kim Hinson, Administrative Assistant
Kim.hinson(@greenecountvtngov.com

204 North Cutler Street, Suite 206
Greeneville, TN 37745

Phone: (423) 798-1766

Mary L. Shelton, CPA, CGMA

Director of Accounts & Budgets
marylshelton@greenecountytngov.com
Regina Nuckols, Budgets and Accounting
reginanuckols@greenecoun ov.com
204 Notth Cutler Street, Suite 202
Greeneville, TN 37745

Phone:  (423) 798-1703

Fax: (423) 798-1767

Nathan R. Holt, County Trustee
nholtcountytrustee@greenecountytngoy.com
204 North Cutler Street, Suite 216
Greeneville, TN 37745

P.O. Box 115

Greeneville TN 37744

Phone; (423)798-1705

Fax (423)798-1845

Lori Bryant, County Clerk
lbryantcountyclerk(@greenecountyingov.com

204 North Cutler Street, Suite 200
Greeneville, TN 37745

Phone:  (423) 798-1708
Fax: (423) 798-1822
COUNTY ATTORNEY

Roger Woolsey, Esq
cntyattyrwoolsev(@earthlink.net
204 Cutler Street, Suite 120
Greeneville, TN 37745

Phone: (423) 798-1779

REGISTRATION/PAYING AGENT
TBD

FINANCIAL ADVISOR
Stephens Inc.

3100 West End Avenue

One American Center, Suite 630
Nashville, TN 37203

Ashley McAnulty, Banker

amcanulty(@stephens.com
jstarcher(@stephens.com

Phone: (615) 279-4334
(800) 732-6847
Fax: {615) 279-4351

BOND COUNSEL
TBD

RATING AGENCY
TBD

BOND INSURER
TBD

UNDERWRITER
TBD




GREENE COUNTY, TENNESSEE

$13,615,000 Rural School Refunding Bonds, Series 2016
Dated: April 12, 2016
Current Refunding of Series 2005A and 20058

Table of Contents

Report
Savings Report 1
Prior Original Debt Service (Before Refunding) 2
Current Cutstanding Debt Service {Portion not able 1o be refunded) 4
Total Refunded Debt Service (Before Refunding) 6
Debt Service To Malturity And To Call (Portions to be Refunded) 3
Debt Service Schedule (Projected after Refunding) 12
Escrow Fund Cashflow (Established to payoff prior Series 20054 and 20058 Bonds) 14
Escrow Summary Cost 15
Pricing Summary 16
Sources & Uses 17
18

Detailed Costs Of Issuance

Combined (Current Refundi | issue Surmmary | 3/ 4/2016 | 10:51 AM

Stephens inc.
Public Finance




GREENE COUNTY, TENNESSEE

$5,200,000 Rural School Refunding Bonds, Series 2005A
Dated: June 30, 2005
Callable: June 1, 2016 at Par

Prior Original Debt Service (Before Refunding)

Date Principal Coupon Interest Total P+[ Fiscai Total
06/0112016 510,000.00 4.000% 37,700.00 547,700.00 -
06/3072016 - - - - 547,700.00
12/0172016 - - 27,500.00 27,500.00 -
06/012017 535,000.00 5.000% 27,500.00 562,500.00 -
06/30/2017 - - - - 550,000.00
12/0172017 - - 14,125.00 14,125.00 -
06/01/2018 565,000.00 5.000% 14,125.00 579,125.00 -
06/30/2018 - - - - 593,250.00

Total $1,610,000.00 - $120,950.00 $1,730,950.00 -

Yield Statistics
Base date for Avg. Life & Avg, Coupon Calculation 4122016
Average Life 1.170 Years
Average Coupon 4.9599999%
Weighted Average Maturity (Par Basis) 1.170 Years
Weighted Average Maturity (Original Price Basis) 1.650 Years
Refunding Bond Information

Refunding Dated Date 41272016
Refunding Delivery Date 4/12/2016
Series 20054 | SINGLE PURPOSE | 3/ 42016 | 10:51 AM

Stephens Inc.

Pubiic Finance Page 2




GREENE COUNTY, TENNESSEE

$3,200,000 Rurat School Refunding Bonds, Smes 2003/\

Dated: June 30, 2005
Callable: June t, 2016 at Par

Current Qutstanding Debt Service (Portion not able to be refunded)

Date Principal Coupon Iinterest Total P+i Fiscal Total
06/01/2016 510,000 0G 4.000% 10,200.00 520,200.00 -
0673072016 - - - - 520,200.00

Total $£510,000.00 - $10,200.00 $520,200.00 -

Yield Statistics

Base date for Avg Life & Avg Coupoen Calculation _ 41272016
Average Life - . 013 Years
Average Coupon - ___ o 4.9399999%
Weighted Average Maturity (Par Basis) . 0.136 Years
Weighted Average Maturity (Criginal Price Basis) __ _1.650 Years
Refunding Bond Information

Refunding Dated Date e __ 47122016
Refunding Delivery Date L 4/1272016
Serizs 20054 § SINGLE PUAPOSE | 3742016 [ 16 5 AM

Stephens Inc.

Public Finance Page 4




GREENE COUNTY, TENNESSEE

§5.200,000 Rural School Refunding Bonds, Series 2005A

Dated: June 30, 2005
Callable: June 1, 2016 at Par

Total Refunded Debt Service (Before Refunding)

Date Principal Coupon Interest Total P+l Fiscal Total
06/01/2016 - 4.000% 27,500.00 27,500.00 -
06/30/2016 - - - - 27,500.00
12/01/2016 - - 27,500.00 27,500.00 -
06/01/2017 535,000.00 5.000% 27,500.00 562,500.00 -
06/30/2017 - - - - 590,000.00
12/01/2017 - - 14,125.00 14,125.00 -
06/0112018 565,000.00 5.000% 14,125.00 579,125.00 -
06/30/2018 - - - - 593,250.00

Total $1,100,000.00 - $110,750.00 $1,210,750.00 -

Yield Statistics

Base date for Avg. Life & Avg. Coupon Calculation 4122016
Average Life 1.650 Years
Average Coupon 4.9999999%
Weighted Average Maturity (Par Basis) 1.650 Years
Weighted Average Maturity (Original Price Basis) 1.650 Years
Refunding Bond Information

Refunding Dated Date 411212016
Refiunding Delivery Date 41272016
Series 20054 | SINGLE PURPOSE | 3/ 472016 | 10:51 AM

Stephens Inc.

Public Finance Page 6




| GREENE COUNTY, TENNESSEE

i $5,200,000 Rural School Refunding Bonds, Scfiiésiz_()ESA
Dated: June 30, 2005
Callable: June 1, 2016 at Par

Debt Service To Maturity And To Call (Portions to be Refunded)

Refunded Refunded

I
I Date Bonds Interest  D/S To Call Principal Coupon Interest Refurded D/S Fiscal Total
I 06/0172016 1,100,000.00 27,500.00 1,127,500.00 . 4000% 27.500.00 27,500.00 -
’ 06/30/2016 - . . - - - - 27,500.00
1240142016 - . . - - 27,500.00 27,500 00 -
! 0643112017 - - - 53500000  3.000% 27,500.00 362,500.00 -
J 06/30/2017 - - - - - - - 59000000
12/3112017 - - . - - 14,125 00 14,125.00 -
I 06/0172018 - - - 565,000.00  5.000% 14,125 00 579,125.00 -
06/30/2018 - - - - . - - 593,250.00
' Total $1,100,000.00  $27,500.00 $1,127,500.00 $1,104,000.00 - $110,750.00 51,219,750.00 -
Yield Statistics
Base date for Avg. Life & Avg Coupon Caleulation o 41272016
Averape Life ) . 1.650 Years
Average Coupon 4.9999999%
Weighted Average Maturity (Par Basis) 1.650 Yews
Weighted Average Maturity (Onginal Price Basis) 1.650 Years
Refunding Bond Information
Refunding Dated Date - 41272016
Refunding Delivery Date o - o o 441272016
i
I
|
I Series 2005A | SINGLE PURPOSE | 37472036 | 10:51 AM
i Stephens Inc.
' Page 8

Public Finance




GREENE COUNTY, TENNESSEE

Dated: June 30, 2005
Callable: June 1, 2016 at Par

$14,980,000 Rural School Refunding Bonds, Series 2005B

Debt Service To Maturity And To Call Part2of 3
Date Coupon Interest Refunded D/S Fiscal Total
06/01/2016 3.750% 292,850.00 292,850.00 -
06/30/2016 - - - 292,850.00
12/01/2016 - 292,850.00 292.850.00 -
06/01/2017 5.000% 292,850.00 822,850.00 -
063012017 - - - 1,115,700.00
12/01/2017 - 279,600.00 279,600.00 -
06/01/2018 5.000% 279,600,00 829,600.00 -
06/30/2018 - - - 1,10%,200.00
124012018 - 265,850.00 265,850.00 -
06/01/2019 5.000% 265,850.00 1,455,850.00 -
06/30/2019 - - - 1,721,700.00
12/01/2019 - 236,100.00 236,100.00 -
06/01/2020 4.000% 236,100.00 1,491,100.00 -
06/30/2020 ’ - - - 1,727,200.00
12/01/2020 - 211,000.00 211,000.00 -
06/01/2021 ] 5.000% 211,000.00 1,511,000.00 -
0673072021 - - - 1,722,000.00
12/01/2021 - 178,500.00 178,500.00 -
056/01/2022 5.000% 178,500.00 1,543,500.00 -
06/30/2022 - - - 1,722,000.00
120172022 - 144,375.00 144,375.00 -
06/01/2023 5.000% 144,375.00 1,579,375.00 -
06/30/2023 . - - 1,723,750.00
12/01/2023 - 108,500.00 108,500.00 -
06/61/2024 5.000% 108,500.00 1,613,500.00 -
06/30/2024 - - - 1,722,000.00¢
12/01£2024 - 70,875.00 70,875.00 -
06/01/2025 4.375% 70,875.00 1,655,875.00 -
06/30/2025 - - - 1,726,750.00
12/01/2025 - 36,203.13 36,203.13 -
06/01/2026 4.375% 36,203.13 1,691,203.13 -
06/30/2026 - - - 1,727,406.26
Tatal - $3,940,556.26 $16,310,556.26 -

Series 20058 | SINGLE PURPOSE | 3/4/2016 | 10:51 AM

Stephens Inc.

Public Finance Page 10




GREENE COUNTY, TENNESSEE
$13,615,000 Rural School Refunding Bonds, Serics 2016 - |
Dated: April 12, 2016 |
Current Refunding of Series 2005A and 2005B

|
|
| Debt Service Schedule (Projected after Refunding) Part 1 of 2 ,
‘ Date Principal Coupon Interest Tota!| P+ Fiscal Total 7
‘ 041272016 i ) R . )
‘ 120172016 . . 123,169.87 123.169.87 . |
{ 06/01/2017 1,240,000.00 0.500% 96,814.75 1,336,814.75 . i
I 06/30/2017 . - . - 1,459,984 62
2012007 e e oaTi47s 93,714.75 J
‘ 06/01/2018 1,270,000.00 0.690% 9371475 1,363,714.75 s |
| 0613012018 . . - - 1,457,429 50
12/01/2018 . - 89,333.25 89,333.25 - ,
06/01/2019 1,325,000.00 0 890% £9,131.25 1,414,333.25 . |
0613072009 - - - - 1,503,666.50
‘ 12/01/2019 - - 83,437.00 83,437.00 o
06/01/2020 1,340,000.00 1.060% 81,437.00 1,423 437.00 .
I 06/30/2020 - . - - 1,506,874.00
12/61/2020 . . 76,335.00 76,335.00 -
06/01/2021 (,350,000.00 1 260% 76,335.00 _1,426,335.00 -
06/30/2021 - - - - 1,502,670.00
12/01/2021 - . 67.830.00 67,830.00 -
06/01/2022 1,370,000.00 1.480% 57,330.00 1,417,330.00 .
| 06/30/2022 - . . - 1,505 660 00
12/01/2022 o . - 57,6920 57,692.00 -
“T06012023 0 1,390,000.00 1.710% 57,692.00 1,447,692.00 . _
06/30/2023 i - i ; 1,505,384.00 '
12/61/2023 . - 45,807.50 45,807.50 .
06/01/2024 1,41¢,000.00 1.940% 45,807.50 1,455,807.50 . |
06/30/2024 - - - o 1,50161500
Tlbirod T T T T T T 32,130.50 32,130 50 -
06/01/2025 1,445,000.00 2.130% 32,130.50 1,477,130.50 -
06/30/2025 - - . . 1,509,261.00
12/01/2025 - . 16,741.25 16,741.25 .
06/01/2026 1,475,000.00 2.270% 1674125 1,491,741.25 .
o6r02026 - - - - 1,508,482.50
Total $13,615,000.00 - $1,346,027.12 $14,961,027.12 -
l
A
[

Cortomed (Current Refunds | 1ssue Summary | 3/ 4/2678 | 10.51 AW [

' Stephens Inc. |
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GREENE COUNTY, TENNESSEE

$13,615,000 Rural School Refunding Bonds, Series‘i_(l)-lé

Dated: April 12, 2016

Current Refunding of Series 2005A and 20058

Escrow Fund Cashflow

Date Principal Rate Interest +Transfers Receipts Disbursements Cash Balance
04/12/2016 - - - - 1.60 - 1.60
06/01/2016 13,464,711.00 0.280% 5,164.54 320,472.86 13,790,348 .40 13,790,350.00 -

Total $13,464,711.00 - $5,164.54 $320,472.86 $13,790,350.00 $13,790,350.00 -

investment Parameters
Investment Model [PV, GIC, or Securities] Securities
Default investment yield target Bond Yield
Cost of Investments Purchased with Fund Transfers ' 320,350.00
Cash Deposit 1.60
Cost of Investments Purchased with Bond Proceeds 13,464,711.00
Total Cost of Investments $13,785,062.60
Target Cost of Investments at bond yield $13,438,878.26
Actual posttive or (negative) arbitrage (25,834.34)
Yield to Receipt 0.2819445%
Yield for Arbitrage Purposes 1.6939187%
State and Local Government Series (SLGS) rates for 30022016
Combined (Current Refundi | Issue Summary [ 3/4/2016 § 10:51 AM

Stephens Inc.

Public Finance Page 14




GREENE COUNTY, TENNESSEE

$13,615,000 Rural School Refunding Bonds, Serics 2016

Dated: April 12, 2016
Current Refunding of Series 2005A and 20058

Pricing Summary

Type of

Maturity Bond Coupon Yield Maturity Value Price Dollar Price
06/01/2017 Serial Coupon 0.500% 0.500% 1,240,000.00 100.000% 1,240,000.60
06/01/2018 Serial Coupon 0.690% 0.690% 1,270,000.00 100.000% 1,270,000.00
06/01/2019 Serial Coupon 0.890% 0.890% 1,325,000.00 100.000% 1,325,000.00
06/01/2020 Senial Coupon 1.060% 1.060% 1,340,000.00 100.000% 1,340,000.00
06/01/2021 Serial Coupon 1.260% 1.260% 1,350,000.00 100.000% 1,350,000.00
06/01/2022 Serial Coupon 1.480% 1.480% 1,370,000.00 100.000% 1,370,000.00
06/01/2023 Serial Coupon 1.710% 1.710% 1,390,000.00 100.000% },390,000.00
06/01/2024 Serial Coupon 1.940% 1.940% 1,410,000.00 100.000% 1,410,000.00
06/01/2025 Sertal Coupon 2.130% 2.130% 1,445,000.00 100,000% 1,445,000.00
06/01/2026 Senial Coupon 2.270% 2.270% 1,475,000.00 100.000% 1,475,000.00
Total - - $13,615,600.00 - $13,615,000.00

Bid Information

$13,615,000.00

Par Amount of Bonds

Gross Production $13,615,000.00

Total Underwriter's Discourit (0.500%) ${68,075.00)
13,546,925.00

Bid (99.500%)

Total Purchase Price

$13,546,925.00

Bond Year Doltars $78,703.15
Average Life 5.781 Years
Average Coupon 1.7102582%

1.7967541%

Net Interest Cost (NIC)

True Interest Cost {TIC)

1.7919232%

Combined {Current Refundi | tssue Summary | 3/ 472016 | 10:51 AM

Stephens Inc.
Public Finance
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GREENE COUNTY, TENNESSEE B
$13,615,000 Rural School Refunding Bonds, Series 2016

Dated: April 12, 2016
Current Refunding of Series 2005A and 2005B

Detailed Costs Of Issuance

Dated 04/12/2016 | Delivered 04/12/2016

COSTS OF ISSUANCE DETAIL

Financial Adviser $28,000.00
Bond Counsel $25,000.00
Moody's Credit Rating $17,500.00
Prelim OS (Prep, Print, Distr} $3,782.00
Final OS (Prep, Print, Distr) $3,674.00
Escrow Agent $300.00
Reg/Paying Agent $300.00
Miscellaneous $1,187.00
TOTAL $79,743.00
Combined {Current Refundi | Issue Summary | 3/ 42016 | 10:58 AM
Stephens Inc.
Page 18
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STATE FORM NO. CT-0253

Issuer’s No.

(To be filled ont by State)

REPORT ON DEBT OBLIGATION
(Pursuant to Chapter 402, Public Acts of 1989)

1. Issuer:

Name Greepe County, Tenncssee

Address Attn: _Honorable Roper Jones, County Mayor

Greene County Administrative Complex

Greeneville, ‘Tennessee 37743

2. Debt obligatiom 2 a. Bong

O b CON

O ¢. BAN

0 4. GAN

O e. Lease/Lease Purchase
{J f. Loanr Apresment

E. Face Amount of Debt Obligation $3.206,000

6. Type of sale: [1 a. Competitive Public Sale
© I8 b. Negotiated
O c. Loan Program
(specify)

3. Security for Debt Obligation:
O . General Obligation
B b. General Obligation Revenue and Tax
O ¢. Revenue
O d. Annual Appropriations

7. Tax Status:

A _X Tax Bxempt b, Taxable

] 8. Dated Date: June 40, 2005

4. Purpose of Issue: Percent of Issue;
{J a. General Government
{J7 b. Education
O c. Highways and Streets
O d. Public Safety
I e. Solid Waste Disposal
[ {. Industrial Park
[J g. Manufactwing Facilities
1 h. Health Facilities
7 i. Airports
0 j. Utilities
O Water
0. Sewer
O iii. Blectric
O iv, Gas
B k. Refunding or Renewal
Ot Other

__100%

specify

l 9. Issue Date (Closing Date): _tune 30, 2005

10. Rating:
2, Moody's ___Aan (MBIA Insured)
b.Fitch __AAA (MBIA Insured)

¢. Unrated

11. Interest Cost; & a.
_3.7948920% 8 b NIC
[ c. Variable
[1 d. Other

12, Recurring Costs:
4. Remarketing Agent Fees 3 IN/A
b. Liquidity Fees b N/A

¢. Credit Enhancement Fees % NIA

SEE REVERSE SIDE




STATE FORM NO. CT-0253

Issuer's No. ___ N S
(To be filled out by State)

REPORT ON DEBT OBLIGATION
(Pursuant to Chapter 402, Public Acts of 1989}

I Issuer:

Namé Greene County, Tennessee

Address Atn: Honorable Roger Fomes, County Mayos

Greene Connty Administrative Complex

Greeneville, Tennessee 37743

2. Debt ablipation: @ a. Bond
0O b. TON
O ¢, BAN
0 d. GAN
3 e Lease/Lease Purchase

[5 Face Amommt of Debt Obligation $14.980.000

6. Typeofsale: [ a. Competitive Public Sale
@ b. Negotiated
[J ¢, Loan Program

0O f. Loan Agreement (speciy)
3. Security for Debt Obligation: 7. Tax Staws:
O a. General Obligation g, X TaxExempt b, Taxabie

@ b. General Obligation Revenue and Tax
& c. Revenue
O d. Annual Appropriations

8. Dated Date: Jeme 30, 2005

4, Purpose of Issue: Pereent of Issue: [9. Issue Date (Closing Date): _June 30,2005 -
[ a. General Govérnment .
[ b. Education e
[J c. Highways and Streets P . 10. Rating:
O d. Public Safety a. Moody's ___Aaa (MBIA Insured}
O e. Solid Waste Disposal — b.Fitch _AAA (MBIA Insured)
3 {. Industrial Park e . c. Unrated
1 g. Manufacturing Facilitles .
[ h. Health Facilities .
O . Airports _ 11. Interest Cost: = [ a. TIC
0 j. Utilities 4.2377269% O b.NIC
0 i Water T I c. Variable
D) ii. Sewer - [ d. Other .
O iii. EBlectric e, ]
O iv. Gas ' e 12. Recuming Costs;
B k. Refunding or Renzwal o 100% a. Remarketing Apgent Fees 1§ NIA
3 1. Other ' b. Liquidity Fees ¥ N/A
specify ¢, Credit Enhancement Fees 3§ NrA

SEE REVERSE SIDE




EXHIBIT A

GREENE COUNTY
TENNESSEE

Debt Management Policy

Formally Revised: December 19, 2011



INTRODUCTION

This Debt Management Policy (the “Debt Policy™) is a written guideline with parameters
that affect the amount and type of debi that can be issued by Greene County, Tennessee (the
“County”), the issuance process and the management of the County’s debt. The purpose of
this Debt Policy is to improve the quality of management and legistative decisions and to
provide justification for the structure of debt issuances consistent with the Debt Policy’s
goals while demonstrating a commitment to long-term capital planning. It is also the intent
of the County that this Debt Policy will signal to credit rating agencies, investors and the
capital markets that the County is well managed and will always be prepared to meet its
obligations in a timely manner. This Debt Policy fulfills the requirements of the State of
Tennessee regarding the adoption of a formal debt management policy on or before January
1,2012. S :

This Debt Policy provides guidelines for the County to manage its debt and related annual
costs within both current and projected available resources while promoting understanding

and transparency. for our. citizens, taxpayers, rate payers, businesses, investors -and other
interested parties. | '

The County may, from time to time, review this Debt Policy and make revisions-and
updates, if warranted.



¥ To evaluate debt Issuance options

I1I. PROCEDURES FOR ISSUANCE OF DEBT

1) Authority

2)

b)

c)

The County will only issue Debt by utilizing the statutory authorities
provided by Tennessee Code Annotated as supplemented and revised
(“TCA™) and the Internal Revenue Code (the “Code™).

The County will adhere to any lawfully promulgated rules and reguiations of

the State and those promulgated under the Code.

AH cht must be formally authonzed by resolution of the County’s
chzslanve Body

2) 'f‘ran‘sparencx

a)

Itis rccogmzed ihat the issuance of Debt must have various approvals and on
occasion, written reports prov1ded by the State of Termessee Comptro[ler 8
office either prior to adopuon of resclutions authonzmg such Debt, prier to
issuancé and/or following issuance: The County, in conjunction with any
professionals (including, but not limited to, financial advisors, underwriters,
bond counsel, etc. ‘which may individi]ally or collectively be referred to
herein as “Financial Professionals™) will ensure compliance with TCA, the
Code and all federal and State rules and regulations. Such State compliance
will inelude, but not be limited. to, compliance with all legal requirements

* regarding ‘adequate public notice of all meetings of the County telated to

b)

_consideration and approval of Debt. Additionally, the County shall provide

the Tennessee Comptroller’s office sufficient. information on the Debt to not
only allow for transparency regarding the issuance, but also assuring that the
Comptroller’s office has sufficient information to adequately report or
apptove any formal action related to the sale and issuance of Debt. The
County will also make-this information available to its legislative body,
titizens and other interested parties. '

The County will file its Audited Financial Statements and any Continuing
Disclosure document prepared by the County or its Dissemination Agent. To
promote transparency and understanding, these documents should be
furnished to members of the Legislative Body and made available
electronically or by other usual and customary means to its citizens,
taxpayers, ratc payers, businesses, investors and other interested parties by

" posting such information on-line or in other prominent places.



VL.

and other benchmarks compared 1w its peers when analyzing its Debt including
materials published by the nationaily recognized credit rating agencies.

DEBT STRUCTURE

The County shail establish all terms and conditions relating to the issuance of Debt
and will invest all bond proceeds pursuant to the terms of its investment policy, if
any. Uniess otherwise authorized by the County, the following shall serve as the
Debt Policy for determining structure:

Y

2)

3)

Term

Adll capital improvements financed through the issuance of Debt will be financed
for a period not to exceed the useful cconomic life of the improvements and in
consideration of the ability of the County to absorb such additional debt service
expense. The term of Debt shall be determined by, but net limited to, the
economic life of the assets financed, conditions in the capital markets, the
availability of adequate revenue streams to service the Debt and the existing
pattern of Debt payable from such identifiable fund or enterprise activity, bt in
no event will the term of such Debt exceed forty (40) years, as outlined in TCA.

Capitalized Interest

From time to time, certain financings may require the use of capitalized interest
from the date of issuance until the County 1s able to realize beneficial use and/or
occupancy of the financed project. Interest may be capitalized through a period
permitted by federal law and TCA if it is determined that doing so is beneficial to
the financing by the Legislative Body and is appropriately memorialized in the
legislative action authorizing the sale and issuance of the Debt.

Debi Serviee Strueture

General Obligation debt issuance shali be planned to achieve relatively net level
debt service or leve! principal amortization considering the County's oulstanding
debt obligations, while maiching debt service to the useful economic life of
facilities. Absent events or circumsiances determined by its Legislative Body, the
County shali avoid the use of builet or balloon maturitics (with the exception of
sinking fund requirements required by term bonds) except in those instances
where such matunties serve to make existing overall debt service level or match
specific income streams. Debt which is supported by project revenues and is
intended to be seif-supporting should be structured to achieve level proportional
coverage to expected available revenues.



c) Capital Leases

The County may usc capital leases to finance projects assuming the Mayor
and Budget and Accounts Director and/or Financial Professionals, if any,
determine that such an instrument is economically feasible.

2) Duration
1} Leng-Term Debt

The County may issue long-term Debt when it is deemed that capital
improvements should not be financed from current revenues or short-term
borrowings. Long-term Debt will not be used to finance current operations or
normal maintenance. Long-tem Debt will be structured such that financial
obligations do not exceed the expected useful economic life of the project(s)
financed.

i.  Serial and Term Debt. Senial and Term Debt may be issued in either
fixed or variable rate modes to finance capital infrastructure projects;

ii. Capital Qutlay Notes ("CONs”). CONs may be issued to finance capital
infrastructure projects with an expected life up to twelve years; or

ili. Capitalized Leases. Capitalized Leases may be issued to firance
infrastructure projects or equipment with an expected life not greater than
its expected useful life.

b) Short-Term Debt
Short-term borrowing may be utilized for:
i.  Financing short economic life assets;
it.  The construction period of long-term projects;
ii.  For interim financing; or

iv.  For the temporary funding of operational cash flow deficits or anticipated
revenues subject to the following policies:

1. Bond Anticipation Notes (“BANs”). BANs, including commercial
paper notes issued as BANs, may be issued instead of capitalizing
interest to reduce the debt service during the construction period of a
project or facility. The BANS shall not mature more than 2 years from
the date of issuance. BANs can be rolied in accordance with federal



4)

5)

L Asser-Liability Matching,
ii.  Construction Period Funding;

. High Fixed Interest Rates. Interest rates arc above historic averages;

iv.  Diversification of Debi Portfolio;

v.  Variable Revenue Stream. The revenue stream for repayment is variable
and 1s anticipated to move in the same direction as market-generated
variable interest rates or the dedication of revenues allows capacity for
variability; and '

vi.  Adequate Safeguard Agaginst Risk. Financing' structure and ‘budgetary
safeguards are in place 1o prevent adverse impacts from interest rate shifis
such structutes could iriclude, but are not lirited to, intetest rate caps and

-short-term cash investmenits in the County's Genetal Fund.

An analysis by the Mayor and Budget and. Aécounts Director and/or Financial
Professionals, if any, shall be conducted to evaluate and quantify the risks and
returns associated with the variable rate Debt including, but not limited to, a
recommendation regarding the use of variable rate debt.

Zero Coupqn Debt

Zero Coupon Debt may be used if an analysis has been conducted by the Mayor
and Budget and Accounts Director and/or Financial Professionals, if any, and the
risks and returns associated with the Zero Coupon Debt have been made. The
analysis shall include, but not be limited to a recommendation regarding the use
of Zero Coupon Debt as the most feasible ‘instrument considering available
revenues streams, the need for the project and other factors determined by the
Legislative Body. '

Svynthetic Debt

The County will not enter into any new interest rate swaps or other derivative
instruments unless it adopts a Debt Derivative Policy consistent with the
requirements of TCA and only afler approval of the State Comptroller’s office
and affirmative action of the Legislative Body. To the éxtent the County has any
current existing inferest rate swaps or other derivative instruments, the County
will monitor these agreements and any amendments consistent with the
compliance report issued by the State Comptroller’s Office at the time the
agreements were previously anthorizad,



IX.

3)

within Federal guidelines. In cases where taxable Debt is involved, the Mayor
and Budget and Accounts Director, with the approval of bond counsel, may make
a direct purchase as long as such purchase is the most efficient and least costly.
Under no circumstances shall an underwriter, agent or any Financial
Professionals sell escrow securities involving tax-exempt Debt to the County
from its own account,

Arbitrage

The County shall take all necessary steps to optimize escrows and to avoid
negative arbitrage in its refunding. Any positive arbitrage will be rebated as
necessary according to Federal guidelines.

METHODS OF issUANCE

© The Mayor and’ Budgct and Accounts Dlrector may consult thh a  Financial

Professional regardmg the method of sale of Debt: Subject to approval by the
Legistative Body, the'Mayor and Budget and Accounts Director will determine. the
method of issvance of Debt on a case-by-case basis consistent with the options.

n

2)

: ‘-prowded by prevalhng State law. -

COmpctltwe Saie

Ina compcntwe sale thc ‘County’s Debt will” be offered in a public sale to any

~and all eligible bidders. Unless bids are rejected, the Debt shall be awarded to the

bidder providing the lowest true interest cost as long as the bld adheres to the
requirements set forth in the official notice of sale.

Negotiated Sale

The County recognizes that some securities are best sold through a negotiated
sale with an underwriter or group of underwriters. The County shall assess the
following circumstances in determining whether a negotiated sale is the best
method of sale:

a) State requirements on negotiated sales;

b} Debt structure which may require a strong pre-marketing effort such as those
associated with a complex transaction generally referred to as a "story" bond;

c¢) Size or structure of the issue which may limit the number of potential
bidders:

10



2)

¢) experience and demonstrated success as indicated by its experience;
d) the fimm's professional reputation;

¢) professional qualifications and experience of principal employees; and

f) the estimated costs, but price should not be the sole determining factor.

Miscellaneous

a) Written Agreements

3.

il

v,

Any Financial Professionals engaged by the County shall enter into
written agreements including, but not limited to, a description of services
provided and fees and expenses to be charged for the engagement.
Finance Professionals must clearly disclose all compensation and
consideration received related to services provided in the Debt issuance
process by the County, the lender and the conduit issuer, if any, including
“soft’” costs or compensation in lieu of direct payment.

The County sball enter into an engagement letter agreement with each
lawyer or law firm representing the County in a debt transaction. No
engagement ictter is required for any lawyer who is an employee of the
County or lawyer or law firm which is under a general appointment or
contract to serve as counsel to the County. The County does not need an
engagement letter with counsel not representing the County, such as
underwriters’ counsel. )

The County shalt require all Financial Professionals engaged in the
process of issuing debt to clearly disclose all compensation and
consideration received related to services provided in the debt issuance
process by both the County and the lender or conduit 1ssuer, if any. This
includes “soft” costs or compensations in lieu of direct payments.

If the County chooses to engage a financial advisor for a debt transaction,
the County shall enter into a written coniract with the financial advisor.
Whether in a competitive or negotiated sale, the financial advisor shall
not be permitted to bid on, privately place or underwrite an issue for
which they are or have been providing advisory services,

b) Conflict of Interest

Financial Professionals involved in a debt transaction hired or
compensated by the County shall be required to disclose to the County
existing client and business relationships between and among the
professionals to a transaction (including but not limited to financial

12



receipts and expenditures for a period up to 6 years {ollowing the final maturity
date of the Debt or as required by the Code.

XJI. DEBT POLICY REVIEW

1)

General Guidance

The puidelines outlined herein are only intended to provide general direction
regarding the future issuance of Debt. The County maintains the right to modify
this Debt Policy and may make exceptions to any of its guidelines at any time to

- the extent that the execution of such Debt achieves the goals of the County as

2)

long as such exceptions or changes are consistent with TCA and any rules and
regulations promulgated by the State,

This Debt Policy should be reviewed from time to time as circumstances, rules
and regulations warrant.

Designated Official

The Mayor and Budget and Accounts Director are responsible for ensuring
substantial compliance with this Debt Policy.

14



C. ARESOLUTION TO BUDGET FOR A TOBACCO
SETTLEMENT PROJECT CARRYOVER GRANT IN THE AMOUNT
OF $58,758 FROM THE TENNESSEE DEPARTMENT OF HEALTH

FOR THE FISCAL YEAR ENDING JUNE 30, 2016

A motion was made by Commissioner Quillen and seconded by
Commissoner Clemmer to approve a resolution to budget for a tobacco
settlement project carryover grant in the amount of $58,758 from the
Tennessee Department of Health for the fiscal year ending June 30, 2016.

Mayor Crum called the Commissioners to vote on their keypads.

The following vote was taken: Commissioners Burkey, Carpenter, Clemmer,
Cobble, Collins, Jennings, Kesterson, McAmis, Miller, Morrison, Neas,
Parton, Patterson, Peters, Quillen, Randolph, Shelton, Tucker, Waddell,
Waddle, and White voted yes. The vote was 21 — aye; 0 —nay; and 0 — absent.

The motion to approve the resolution passed.



A RESOLUTION TO BUDGET FOR A TOBACCO SETTLEMENT PROJECT
CARRYOVER GRANT IN THE AMOUNT OF $58,758 FROM THE TENNESSEE
DEPARTMENT OF HEALTH FOR THE FISCAL YEAR ENDING JUNE 30, 2016

WHEREAS, the Tennessee Department of Health awarded a grant in April 2015 to the Greene
County Health Department to provide funds for the project to educate and improve
understanding of the Greene County residents on the hazards of second hand smoke to
infants and children. The grant provides the funds to perform three projects. The first is the
baby and me tobacco free cessation program. The second project is titled Gold Sneaker
Project and will promote the program to potential child care facilities. The third is a
media/community campaign to blanket the County with a community wide second hand
smoke exposure prevention campaign.

WHEREAS, The Greene County Health Department was unable to expend the funds during the
fiscal year ended June 30, 2015 and the funds were placed in the Restricted for Public Health
and Welfare Fund Balance at the end of fiscal vear 2014-2015, and

WHEREAS, the total amount of funds allocated to Greene County for this project is $60,000. A
total of $1,242 was used in the prior year ending June 30, 2015 leaving a balance of $58 758
available to expended in the fiscal year ending June 30, 2016. This restricted grant will be
used to provide funding for supplies, public education, conferences and meetings, and specific
assistance to individuals and organizations.

THEREFORE, let the General Fund Budget be amended as foliows:

INCREASE IN BUDGETED FUND BALANCE;

34530 Restricted for Public Health and Welfare $ 58,758
Total increase of Budgeted Fund Balance $ 58,758

INCREASE IN APPROPRIATIONS:
55900 OTHER PUBLIC HEALTH AND WELFARE

356 Tuition (conferences and meetings) $ 12,000
399 Other Contracted Services 8,000
429 Instructional Supplies and Materials 35,758
499 Other Supplies and Materials 3,000
Total increase in appropriations $ 58,758

NOW, THEREFORE; be it resolved by the Greene County Legislative Body meeting in regular
session this 18" day of April, 2016, a quorum being present and a majority voting in the affirmative,

that the budget be amended as above.

] Budget and Finance Committee
ounty Mayor Sponsor
KR oot C

"~ County Clerk County Attorney




D. A RESOLUTION TO REZONE CERTAIN TERRITORY
OWNED BY LINDA R RUSSELL AND BRENDA 1. CREIGHTON
FROM A-1, GENERAL AGRICULTURE DISTRICT TO B-1,
NEIGHBORHOOD BUSINESS DISTRICT WITHIN THE
UNINCORPORATED TERRITORY OF GREENE COUNTY,
TENNESSEE

A motion was made by Commissioner Clemmer and seconded by
Commissioner Parton to approve a resolution to rezone certain territory
owned by Linda R Russell and Brenda L Creightton from A-1, General
Agriculture District to B-1, neighborhood business district within the
unicorporated territory of Greene County, Tennessee.

Mayor Crum called the Commissioners to vote on their keypads.
The following vote was taken: Commissioners Burkey, Carpenter,
Clemmer, Cobble, Collins, Jennings, Kesterson, McAmis, Morrison,
Neas, Parton, Patterson, Peters, Quillen, Randolph, Shelton, Tucker,
Waddell, Waddle, and White voted yes. Commissioner Miller voted no.
The vote was 20 — aye; 1 — nay; and 0 — absent. The motion to approve

the resolution passed.



A RESOLUTION TO REZONE CERTAIN TERRITORY
OWNED BY LINDA R RUSSELL AND BRENDA L CREIGHTON
FROM A-1, GENERAL AGRICULTURE DISTRICT TO 8-1, NEIGHBORHOOD BUSINESS DISTRICT
WITHIN THE UNINCORPORATED TERRITORY OF GREENE COUNTY, TENNESSEE

WHEREAS, the Greene County Commission has adopted a zoning resolution establishing zone districts
within the unincorporated territory of Greene County, Tennessee and regulations for the use of property
therein; and

WHEREAS, the Greene County Commission realizes that any zoning plan must be changed from time to
time to provide for the continued efficient and economic development of the county; and

WHEREAS, Robert S Cutshaw of Rural Health Services Consortium, Inc. has requested that the Linda R
Russell and Brenda Creighton property be rezoned from A-1, General Agriculture District to B-1, Neighborhood
Business District; and

WHEREAS, the Greene County Regional Planning Commission did review a request on March 8, 2016
that the Linda R Russell and Brenda L Creighton property be rezoned and recommended that the Greene
County Commission approve the request to rezone the property.

NOW, THEREFORE BE IT RESOLVED that the Greene County Legislative Body meeting in regular session
on the 18" day of April, 2016 a quorum being present and a majority voting in the affirmative to amend the
Greene County Zoning Map to show the following property to be zoned B-1, Neighborhood Business District.

Being the same property identified as Greene County tax map 159, as parcel 004.01, as shown on the
attached tax map.

This change shall take effect after its passage, the welfare of the County requiring it.
Sponsor Greene County Regional

Planning Commission March 8, 2016
Date

Date of Public Hearing
by the Greene County Commission: April 18, 2016
Date

Decision hy the Greene
County Commission:

Approved or Denied

Signed in Open Meeting: W‘
Cadnty Mayor

Attest: 4 W
\County Court Clerk

Approved as to Form: i ; cx’\"\) Q—/ Q

JCounty Attorney

D.
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E. A RESOLUTION TO REZONE CERTAIN TERRITORY
OWNED BY HARRY LEE HARNESS TRUST FROM A-1,
GENERAL AGRICULTURE DISRICT TO B-2,
GENERAL BUSINESS DISTRICT WITHIN THE UNCORPORATED
TERRITORY OF GREENE COUNTY, TENNESSEE

A motion was made by Commissioner White and seconded by
Commissoner Carpenter to approve a resolution to rezone certain territory
owned by Harry Lee Harness Trust from A-1, General Agriculture District
to B-2, General Business District within the unincorporated territory of
Greene County, Tennessee.

Mayor Crum called the Commissioners to vote on their keypads.
The following vote was taken: Commissioners Burkey, Carpenter, Clemmer,
Cobble, Collins, Jennings, Kesterson, McAmis, Miller, Morrison, Neas,
Parton, Patterson, Petters, Quillen, Randolph, Shelton, Tucker, Waddell,
and White voted yes. Commissioner Waddle voted no. The vote was
20 —aye; 1 — nay; and 0 — absent. The motion to approve the resolution

passed.



A RESOLUTION TO REZONE CERTAIN TERRITORY
OWNED BY HARRY LEE HARNESS TRUST
FROM A-1, GENERAL AGRICULTURE DISTRICT TO B-2, GENERAL BUSINESS DISTRICT
WITHIN THE UNINCORPORATED TERRITORY OF GREENE COUNTY, TENNESSEE

WHEREAS, the Greene County Commission has adopted a zoning resolution establishing zone districts
within the unincorporated territory of Greene County, Tennessee and regulations for the use of property
therein; and

WHEREAS, the Greene County Commission realizes that any zoning plan must be changed from time to
time to provide for the continued efficient and economic development of the county; and

WHEREAS, David Robinette of SITE incorporated, on behalf of Dollar General Store has requested that
the Harry Lee Harness Trust property be rezoned from A-1, General Agriculture District to B-2, General Business
District; and

WHEREAS, the Greene County Regional Planning Commission did review a request on March 8, 2016
that the Harry Lee Harness Trust property be rezoned and recommended that the Greene County Commission
approve the request to rezone the property.

NOW, THEREFQRE BE IT RESOLVED that the Greene County Legislative Body meeting in regular session
on the 18" day of April, 2016 a quorum being present and a majority voting in the affirmative to amend the
Greene County Zoning Map to show the following property to be zoned B-2, General Business District.

Being the same property identified as Greene County tax map 045, as parcel 046.00, as shown on the
attached survey.

This change shall take effect after its passage, the welfare of the County requiring it.
Sponsor Greene County Regional

Planning Commission March 8, 2016
Date

Date of Public Hearing
by the Greene County Commission: April 18, 2016
Date

Decision by the Greene
County Commission:

Approved or Denied

Signed in Open Meeting: ML
Coutty Mayor

. q
Attest: & i ‘Qmﬂw

%Unty Courgclerk

™
Approved as to Form: (3'\-) Q &__ ) C

Cbb%ty Attorney
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ROGER A. WOOLSEY
County Attorney
204 N. Cutler St.
Greenevilie, TN 37745
Phone: 423-798-1779
Fax: 423-798-1781

ilESOLUTION PROHIBITING GREENE COUNTY AND ANY MUNICIPAL
EMPLOYEES FROM SERVING AS A MEMBER OF THE COUNTY OR TOWN
GOVERNING BODIES
WHEREAS, Greene County has firmly and fully committed itself to ensuring that
County residents and tax payers have complete confidence in the integrity of County government
and that County government and Town employees will act solely in the best interest of all
County residents and tax payers equally, free from any undue political influence or bias; and
WHEREAS, it is also the policy of the County that employees should be encouraged to
exercise fully, freely, and without fear of penalty or reprisal, and to the extent not expressly
prohibited herein or by other laws or regulations, their right to participate in or refrain from
participation in the political processes of their nation, state, county and municipality; and
WHEREAS, there is a legitimate perception that certain County and Municipal
employees who serve on fhe governing bodies within the County and its Municipalities may be
placed in a situation where their loyalties may be divided between their responsibilities to the
County and the Municipality that they work for and/or serve which feeds the public perception
that political influence may unduly bear great weight on said employees who also hold public
office by serving on the County Commission or on a Municipal Board; and
WHEREAS, that reasonable and suitable tailored restrictions on an individual’s right to
run for public office do not violate the United States Constitution, and such restrictions as a
condition of employment have long existed in Tennessee for various state and local employees
under the “Hatch Act,” and other miscellaneous personnel regulations adopted by the County or
Municipalities within the County.
NOW THEREFORE BE IT RESOLVED, by the Greene County Legislative Body,

meeting in regular session on the 18" day of April, 2016 a quorum being present and a majority

F



ROGER A. WOOLSEY
County Attorney
204 N, Cutler 3t,
Greeneville, TN 37745
Phone: 423-738-1779
Fax: 423-798-1781

voting in the affirmative, that County employees or Municipal employees within the County
shai] not serve as a member of a County or Municipal governing body, nor shall any such
employee accept appointment as mayor or as a member of a county or municipal governing body
for an expirced term by virtue of a vacancy in the office of mayor or on a county or municipal

governing body within the County.

Eddie Jennings

Sponsor County Mayor
_ %@_:.» <
County Clerk County Attok)my




F. A RESOLUTION PROHIBITING GREENE COUNTY AND ANY
MUNICIPAL EMPLOYEES FROM SERVING AS A MEMBER OF THE
COUNTY OR TOWN GOVERNING BODIES

A motion was made by Commissioner Parton and seconded by
Commissioner Shelton to approve a resolution prohibiting Greene County and
any municipal employees from serving as a member of the County or Town
governing bodies.

Several Commissioners discussed the Resolution before Commissioner
Peters made a motion to amend the resolution by including spouses of County
employees.

County Roger Woolsey stated that by State Law that the County
Commission could not deny an individual the right to run or serve.

Mayor Crum called the Commissioners to vote on their keypads.

Before votes were revealed, Commissioner Jennings pulled the resolution.



G. ARESOLUTION OF THE GREENE COUNTY LEGISLATIVE
BODY AUTHORIZING SUBMISSION OF AN APPLICATION
FOR A THREE STAR COMPETITIVE ENHANCEMENT GRANT
FROM THE TENNESSEE DEPARTMENT OF ECONOMIC AND
COMMUNITY DEVELOPMENT BENEFIT THE CORRECTIONAL
CAREER PATHWAYS; A JOURNEY OF HOPE PROGRAM

A motion was made by Commissioner Clemmer and seconded by
Commissioner Waddell to approve a resolution of the Greene County
Legislative Body authorizing submission of an application for a Three
Star Competitive Enhancement Grant from the Tennessee Department of
Economic and Community Development benefit the Correctional Pathways;
A Journey of Hope Program.

Mayor Crum called the Commissioners to vote on their keypads.

The following vote was taken: Commissioners Burkey, Carpenter, Clemmer,
Cobble, Collins, Jennings, Kesterson, McAmis, Miller, Morrison, Neas,
Parton, Patterson, Peters, Quilien, Randolph, Shelton, Tucker, Waddell,
Waddle, and White voted yes. The vote was 21 —aye; 0 — nay; and 0 — absent.

The motion to approve the resolution passed.



A RESOLUTION OF THE GREENE COUNTY LEGISLATIVE BODY AUTHORIZING
SUBMISSION OF AN APPLICATION FOR A THREESTAR COMPETITIVE
ENHANCEMENT GRANT FROM THE TENNESSEE DEPARTMENT OF ECONOMIC
AND COMMUNITY DEVELOPMENT TO BENEFIT THE CORRECTIONAL CAREER
PATHWAYS: A JOURNEY TO HOPE PROGRAM

WHEREAS, the Greene County Mayor’s Office intends to apply for the aforementioned
grant, from the Tennessee Department of Economic and Community
Development; and

WHEREAS, the contract for the grant will impose certain legal obligations upon the
County Mayor’s Office.

NOW, THEREFORE BE IT RESOLVED:

1. That the County Mayor’s Office is authorized to apply on behalf of the Greene
County for a Three Star Competitive Enhancement Grant from the Tennessee
Department of Economic and Community Development.

2. That should said application be approved by Tennessee Department of
Economic and Community Development, then the County Mayor is authorized to
execute contracts or other necessary documents, which may be required to
signify acceptance of the Three Star Competitive Enhancement Grant by Greene

County.

NOW, THEREFORE; be it resolved by the Greene County Legislative Body
meeting in regular session this 18" day of April, 2016, a quorum being present and
a majority voting in the affirmative, that the budget be amended as above.

Law Enforcement Committee
County’Mayor Sponsor

K Bugr

County Clerk County Attorney




H. A RESOLUTION TO BUDGET FOR $17,531 REVENUE FROM
VARIOUS SOURCES TO THE SHERIFF’S DEPARTMENT FOR
THE FISCAL YEAR ENDING JUNE 30, 2016

A motion was made by Commissioner Clemmer and seconded by
Commissoner Waddell to approve a resolution to budget for $17,531 revenue
from various sources to the Sheriff’s Department for the fiscal year ending
June 30, 2016.

Mayor Crum called the Commissioners to vote on their keypads.

The following vote was taken: Commissioners Burkey, Carpenter, Clemmer,
Cobble, Collins, Jennings, Kesterson, McAmis, Miller, Morrison, Neas,
Parton, Patterson, Peters, Quillen, Randolph, Shelton, Tucker, Waddell,
Waddle, and White voted yes. The vote was 21 —aye; 0 — nay; and 0 — absent.

The motion to approve the resolution passed.



A RESOLUTION TO BUDGET FOR $17,531 REVENUE FROM VARIOUS SOURCES TO
THE SHERIFF'S DEPARTMENT FOR THE FISCAL YEAR ENDING JUNE 30, 2016

WHEREAS, the Greene County Sheriff's Department has received reimbursement totaling $5,524
from insurance claims related to traffic accidents involving sheriff dept. vehicles, and

WHEREAS, the Greene County Sheriff's Department has received $8,507 from the sale of five (5)
surplus vehicles, radios, and hand held radar that were no longer in service and,

WHEREAS, the Greene County Sheriff's Department has received $3,500 from the All American
Calendar Company as a result of the sale of promotional ads on the 2016 Sheriff

Department calendar, and,

WHEREAS, the Greene County Sheriff wishes to budget those funds for various line items for the
fiscal year ending June 30, 2016, and

THEREFORE, let the General Fund budget be amended to the following:

INCREASE BUDGETED REVENUES

49700 Insurance Recovery 3 5,524
48610 Donations 3,500
44530 Sale of Equipment B,507

Total increase in revenue $ 17,531

INCREASE BUDGETED APPROPRIATIONS
54110 SHERIFF DEPT

399 Other Contracted Services $ 2,826

451 Uniforms ’ 3,500
54120 SPECIAL PATROLS

716 Law Enforcement Equipment 11,205

Total increase in appropriations $ 17,531

NOW, THEREFORE; be it resolved by the Greene County Legislative Body meeting in regular
session this 18" day of April, 2016, a quorum being present and a majority voting in the

affirmative, that the budget be amended as above.

5_62 z;‘z A ﬁ:é;‘" Budget and Finance Committee
County Mayor Sponsor

=)

LW

County Clerk County Attorney

H.




[. ARESOLUTION TO BUDGET CONTRIBUTIONS
TOTALING $2,100 FROM TWO ORGANIZATIONS TO THE
DRUG RECOVERY COURT FOR THE FISCAL YEAR ENDING
JUNE 30, 2016

A motion was made by Commissioner Collins and seconded by
Commissioner Clemmer to approve a resolution to budget contributions
Totaling $2,100 from two organizations to the Drug Recovery Court for the
fiscal year ending June 30, 2016.

Mayor Crum called the Commissioners to vote on their keypads.

The following vote was taken: Commissioners Burkey, Carpenter, Clemmer,
Cobble, Collins, Jennings, Kesterson, McAmis, Miller, Morrison, Neas,
Parton, Patterson, Peters, Quillen, Randolph, Shelton, Tucker, Waddell,
Waddle, and White voted yes. The vote was 21 — aye; 0 — nay; and 0 — absent.

The motion to approve the resolution passed.



A RESOLUTION TO BUDGET CONTRIBUTIONS TOTALING $2,100 FROM
TWO ORGANIZATIONS TO THE DRUG RECOVERY COURT
FOR THE FISCAL YEAR ENDING JUNE 30, 2016

WHEREAS, the Greeneville Cycles LLC organization has made a restricted
contribution to the Greene County Drug Recovery Court in the amount of
$100, and

WHEREAS, the First Tennessee Human Resource Agency has made a restricted
contribution to the Greene County Drug Recovery Court in the amount of
$2,000, and

THEREFORE, let the General Fund Drug Recovery Court budget be amended to the
following:

INCREASE BUDGETED REVENUES

48130 Contributions and Gifts $ 2,000
48610 Donations 100
Total increase in revenue $ 2,100

INCREASE BUDGETED APPROPRIATIONS
53330 Drug Court

316 Contributions to others $ 2,100
Total increase in appropriations $ 2,100

NOW, THEREFORE; be it resolved by the Greene County Legislative Body
meeting in regular session this 18" day of April, 20186, a quorum being present and
a majority voting in the affirmative, that the budget be amended as above.

W Budget and Finance

County Mayor Sponsor
(%u W4
S~
County Clerk County Attorney
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OTHER BUSINESS

A motion was made by Commissioner White and seconded by
Commissioner Quillen in the approval for the Mayor Crum to appoint
J.W.Douthat to the Industrial Development Board.

Mayor Crum called the Commissioners to vote on their keypads.

The following vote was taken: Commissioners Burkey, Carpenter,

Clemmer, Cobble, Collins, Jennings, Kesterson, McAmis, Miller, Morrison,
Parton, Patterson, Quillen, Randolph, Shelton, Tucker, Waddell, Waddle, and
White voted yes. Commissioners Neas and Peters voted no. The vote

was 19 —aye; 2 — nay; and 0 — absent. The motion to approve the

appointment of J.W. Douthat to the Industrial Development Board passed.

Mayor Crum introduced Danny Lowery to the Commissioners and
asked for a motion for the approval to hire Mr. Lowery as the new
Greene County Budget & Finance Director.

A motion was made by Commission Quillen and seconded by
Commissioner White to hire Danny Lowery as the new Budget & Finance

Director for Greene County.



Mayor Crum called the Commissioners to vote on their keypads.
The following vote was taken: Commissioners Burkey, Carpenter, Clemmer,
Cobble, Collins, Jennings, Kesterson, McAmis, Miller, Morrison,
Parton, Patterson, Peters, Quillen, Randolph, Shelton, Tucker, Waddell,
Waddle, and White voted yes. Commissioner Neas abstained. The vote
was 20 — aye; 0 —nay; and 1 — abstain. The motion for the approval to hire

Danny Lowery as the new Greene County Budget and Finance Director

passed.

Mayor Crum announced that the Commission would be going into

closed session.

After the closed session, a motion was made by Commissioner Collins
and seconded by Commissioner Clemmer to approve the matter which was
discussed in closed session. Mayor Crum asked for a voice vote from the
Commissioners with all Commissioners voting I. The motion to approve

the matter discussed in closed session was approved.



ADJOURNMENT

A motion was made by Commissioner White and seconded by

Commissioner Clemmer to adjourn the April Commission meeting.

Commission McAmis closed the meeting in prayer.



